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第二节 公司简介和主要财务指标

Уȁ Ὠ ᾳ

Ὠ ѐ ⁸ ֙ Ὠ

Ὠ ѐ

Ὠ Bio-Thera Solutions, Ltd.
Ὠ ᾗ BIO-THERA
Ὠ Ԇ ӝ LI SHENGFENĜ ̃

Ὠ ᾊ ӊн שּ 11 A6 ҷ

Ὠ ╕Ὠ ү 18
Ὠ ╕Ὠ 510005
Ὠ https̔//www.bio-thera.com/

ᶕ IR@bio-thera.com
ᾃ ᾳ а
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Ὡȁ Ὠ ў ֶ ╘

(У) ў ֶ

ᴁ̔ἷ ̔ӝ

ў ֶ
̂1̇6 ̃

Э
Э

῏(%)
н ὡ 441,887,841.40 402,286,721.86 9.84
‾ -124,770,125.37 -236,845,848.07 а

ұЭ Ὠ п ᾿‾ -124,932,157.47 -236,845,848.07 а

ұЭ Ὠ п

᾿‾
-171,197,993.43 -270,334,887.31 а

╟ӊ ᾿ -814,342.04 -63,260,076.28 а

Э
Э

῏(%)
ұЭ Ὠ п ᾿ ӊ 583,119,921.18 708,089,002.13 -17.65
ӊ 2,246,688,884.01 2,205,537,745.47 1.87

(ү) ў ╘

ў ╘
̂1̇6 ̃

Э
Э

῏(%)
̂ἷ̉ ̃ -0.30 -0.57 а

̂ἷ̉ ̃ -0.30 -0.57 а

̂ἷ̉ ̃
-0.41 -0.65 а

╗ ᾿ ӊ ̂%̃ -19.35 -21.64 ╗2.29э ‍

╗

᾿ ӊ ̂%̃
-26.52 -24.70 ῏ 1.82э ‍

ὡ н ὡ ᴿ̂%̃ 78.94 100.06 ῏ 21.12э ‍

Ὠ ў ֶ ╘

Ś Ǵа

ᾃ̆Ὠ н ὡ 441,887,841.40ἷ̆ 9.84%̆ў Ὠ

̆ ̂ ѳ ®̃ ̂ ®̃ ᾃ Э

Ȃ

ᾃ̆Ὠ ‾ ȁ ұЭ Ὠ п ᾿‾ ұЭ Ὠ п

᾿‾ Э ‍⁞῏ Ҳ 112,075,722.70ἷȁ111,913,690.60ἷ 99,136,893.88

ἷ̆ў н ὡ ῏ Ȃ

ᾃ̆Ὠ ╟ӊ ᾿   Э ῏ 62,445,734.24ἷ̆ў

ȁ ᵏ╪╘ ⁮ ╗̆Ԉ ῏ Ȃ
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ὁ ‍ ᴇ ᶑ ̆ ὁ Ὧ ֶ̂AARDÃ ̆

ΰ ὁ ᴇ ὤ ӝ ᴿ 7.6%-9.4%Ȃ ‾

‡ ̆2019 ὤ ὁ ѝ 1,169Ӣ ἷ̆2023 ╗ 1,338Ӣ

ἷ̆ 2032 1,585Ӣ ἷ̆2019 2023 ѝ 6.1%̆ 2023

2032 ѝ 5.4%Ȃѐ ὁ ̆з ұ ᴂ̆
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 2024 6 EMAЭ ῆ̆ ꜛ ̔ Ὧ ȁ Ὧ

Ὧ ȁὤ Ὧ COVID-19Ȃ

80mg/4mLȁ200mg/10mL 400mg/20mLЬ Ȃ

2025 4 1 ̆Organon LLC BAT1806̂ ̃ ₉

нע ̕Ὠ ӱ Biogen ȁ ӊ нע BAT1806̂ ̃

Ю₉ ὤ ὤ ‾ BAT1806̂ ̃ ₉ Ԉ ὤ ὤ ‾Ȃ

Biogenаᾋӎ бὨ BAT1806̂ ̃ Ὧ ֗ᴉ ‾ȂέᴇҮ Ὠ ұ 2025 4

2 ȇ Ὧұ BAT1806̂ н̃╘ ᾳ Ὠ Ȉ̂Ὠ 2̔025-020 Ȃ̃

BAT2094̂ ᷁ ̆ ̔ ®̃̔ ®ѝ ў ў

ӊ 1 ע ̆ У β3 ᴇ ⁸₉̆ұ 2024 6 Э

ῆ̆ ұ ᾞ ╟ Ӯὡ ̂ꜛ ᾞ ╟ ᾃ ὡ ̃ ᾞ

̆Ԉ ᴂ ȁ ᾃ ȁ Ȃ2025 1 1 ̆ ®

Ȃ

᷁ ӝ ‍ ὲ̆ бβ3 ᴇ ⁸ὲ

╖ Ȃ ᴇαIIbβ3̂ ѝ IIb/IIIã ᴇ ѐ ў ᴐ

ᴇȂ ᷁ ȁVon Willebrand ὲ ᴇб

ᴇαIIbβ3 ̆ Ӈ Ȃ ᷁ ҂ ⁸б

Ὧ ᴇαvβ3̆ӱ ⁸ ̆ ᴂ╟ ᾋ Ȃ
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BAT2206̂ѯ ̆ ̔STARJEMZA®̆ ̔Usymro®̃̔BAT2206

̂ѯ ̃ NMPAȁFDAȁEMA נ Ὧ ‡ ѯ

̆ У Ӯ IL-12 IL-23Ὥ p40ҽ ὤӝ Ἷ ᴇȂIL-12 IL-23

ӊ ̆ б ὁ ̆ Ԉб p40ҽ Ԉ ӕ ╒

̆ ὲб ᴇ ̆ӱ IL-12 IL-23Ӯ ᶕ ּ Ȃ

̆BAT2206̂ѯ ̃ чэὤ ў Э ̔

 ұ 2025 5 FDAЭ ῆ̆ ѝ STARJEMZA®̆

ꜛ ̔ ӝ ̔ѐ ̆ ╟ Ὧ ̆ѐ ╟ Ἷ

̆ѐ ╟ ̕ἳ ̔ѐ ̆ ╟ Ὧ

Ȃ

 ұ 2025 8 EMAЭ ῆ̆ ѝ Usymro®̆ ꜛ ̔

ӝ ̔ѐ ̆ ╟ Ὧ ̆ѐ ╟ Ἷ ̕ἳ

̔ѐ ̆ѐ ╟ Ἷ Ȃ

̆Ὠ ұὤ שּ ҩ BAT2206̂ѯ ̃ нע

̆ў ꜛ ̔

ᴐὨ ᴐּש

Hikma Pharmaceuticals USA Inc.

Pharmapark LLC ᵸ ὲӹ ᴇ

Biomm S.A.

Gedeon Richter Plc. ȁ ȁ ȁ ‾ҽԈ ὲӹ ‍

TABUK PHARMACEUTICAL
MANUFACTURING COMPANY

ד שּ

World Medicine ὲ

Dr. ReddyĽs Laboratories Ltd.
ȁ ҽȁ ҽȁ ȁ п

ҽ ׂ ҽ

̂2̃Ὠ ў ᾳ

BAT2506̂ ‾ ̃ NMPAȁEMA FDA ӇЭ ȂBAT2506

NMPAȁFDAȁEMA נ Ὧ ‡ ‾ נ Ȃ

‾ TNF-α ᴇ̆ Ԉ ӕ ╒ TNF-ᾰ TNF-α

бὲ ᴇ TNFR ̆ӱ ⁸ TNF-α Ȃ

̆Ὠ ұὤ שּ ҩ BAT2506̂ ‾ ̃ нע

̆ў ꜛ ̔
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̂3̃ ῆ̆ нעӊ а

Ὠ ᴁұ שּ שּ ӊнע ̆ ╖ ѐ NMPAȁ FDAȁ

EMA ANVISA ὤ ў ̆ ₥Ὠ ӊ

66,500L̆έ ⁸ нע ӊ ╒Ȃ

2019 12 NMPA GMP ҉Ԉ ̆ ҩ ѳ ®ȁ ®ȁ

® ® нע ӊȂ2023 8 ̆ ‾ FDA ₥ ̂PLĨ̆ ῆѝ

ᵏ нע ֬ ̕ ұ 2025 1 ᾋ FDA PLI

̆ ῆ ӊᵏ ѯ ѯ

̂
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ADCC б Fc ̔Ὠ э ᴇ а ў Ȃ ұ ў ӊ

ў ӊ ὤа ᶢ ᴇȂ ᴇ Fcּש ᴇб

FcγRIIIa(CD16a) ̆ ע Fcּש ╗ҩ ᴇб FcâRIIIa ӕ ╒̆

ᴇ ♅ ᴁԈ ADCC ̂ ѐ ᴇ ў

⁸ѮУ̃Ȃ

б ╖ ᴇ̔Ὠ ў ӊ б ╖ ᴇ ̆ꜛ

̆ה ᴇ ̂Format̃ ̆ה ᴇ ‍ Ȃ

Э Ὠ̆ ₥ , ὁ , ᴇ‍ ὲ̆

ᴇ ꜛ Ὥ ȁIgG-scFvȂ

б ӊ ̔ ᴇ У Җ╟ ӊ̆ὲ нע ў

ᾱұ ў ȁ ᴇȁ ў эᴇע ί ӊ ֒ бִעȂὨ

ў ί ѝӊнע ӊ ᴂ ᵏҩᶑ Ȃ эᴇע ί ִ

̆ע ӊ ᴇб ̆ ӊ ̆ ᴂа ̆
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6 2025 5
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̆ ‍

╒̆ ADC ׀

ӊ̆ ̆ Ἷ

Ȃ

8 BAT5906 18,864.19 3,543.94 24,471.05 ї Ⅲ
Э

BAT5906 ў ӊ ӝ ע

Ἷ ᴇ… ѝ̆ IgG1 ὤ ᴇ̆‍

ѝ 149KDă бӝ VEGF-A165
̆ ⁸ Ȃ ᴇ

Э B̆AT5906 VEGF бὲ
ᴇ ̆ ⁸ᾃ Ȃ

╟ ѐ̆BAT5906
ѝ Fab ̆ ֶ ї

ѐ Ȃ ὤ Э ӑֶ

ᴇᵑ Ӯ ᴐ ̂ADCC̃̆
ὤ а ̆ї ὤȂ

ȁ

ȁ

ѐ

ȁ

9 BAT4306F 24,654.52 103.99 5,729.80 ї Ⅱ
Э

BAT4306F УԆ ᶢ

ADCC CD20 Ἷ ᴇ ὲ̆ Ἴ

ї ѝ / CD20 B
ȂBAT4306F б ₥ Э

CD20 ᴇ‾ ᴐ ᴁа ̆

B Ήӄ̆ ᴇ ע

̆ У ҩ BAT4306F

䖯 ϔ ℾ蘉ѝ
У

я

2
䖯ϔ9.0

ї9.
У

B ⁪᾽̆ Ή6bᴇ ͽ
C̾

Ď̾A
ᴇΒ᾿ Э
43Ήяͅ Ή

̾ͅ

ᴇ бᴇ C̾a
а`ї ̓

̾ᴇΓ
ѝ

C̾Tӿᴇ
̾ѝ

ὤ ᴇ M06

Ď̾C

Nᴇ вй̾
в̾Ҧйв 0̾

ᴇ

̾

ἠ

У

BAἠ̾AУ
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ұ IgG1κ ᴇ ὲ̆ ♅ NK ὁ

׀ ᴐ Ȃ

11 BAT7104 17,576.00 177.81 7,551.35 ї Ⅱ
Э

BAT7104 PD-L1 CD47
ᴇ̆ ұ Ȃ

BAT7104 CD47/SIRPα ̆

̕ BAT7104
PD-L1/PD-1 ̆

PD-L1/PD-1 T ⁸̆ T
ᴐ Ȃ ӕ ╒ ע

̆BAT7104 CD47 έ ѐӕ

╒̆ ᴂ ↄᴐ ̕ ὲ̆

PD-L1 έ ӕ ╒̆ ᴇ

̆ Ȃ

12 BAT8010 17,637.85 225.53 3,841.67 ї Ⅱ
Э

BAT8010 HER2 ᴇ

ṝ ̂ADC̃̆ ұ ᴇ Ȃ

HER2 ᴇ ̂EGFR̃ѐ
У ̆ ᴇ ѐ ̆ ȁ

ᵩ ѐ ᴐ б̆ а

ὯȂ HER2 ӝᴇ ѐ

ᴂȂ ѐ ᴳ

HER2 ѝ ADC ȂBAT8010
ӝ ע HER2 ᴇб ‍

I ⁸₉̆ ў ⅔‎

ȂBAT8010έ ̆

‍ ╒̆ ADC
׀ ӊ̆

̆ Ἷ Ȃ ̆

BAT8010έ ὤ ̆ ѐ

‍ ᴂ̆ ᴂҩ Ȃ

ᴇ

13 BAT8008 20,971.00 1,376.69 7,608.78 ї Ⅱ
Э

BAT8008 Trop2 ᴇ

ṝ ̂ADC̃̆ ұ ᴇ Ȃ
ᴇ
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Trop-2 Ὧ ᶕ ̂TACSTD̃
У б̆ ᾃ

ὯȂTrop2 ӝᴇ ѐа ᴂ ̆

ұ ӝ ̆ ὲ Э

ѐ̆ꜛ Җ ȁ ȁ ȁ

ȁ ȁ ȁ ȁ ȁ

₥‟ ȁ ȁ ȁ ȁ

ȁ T̆rop2 б ᵩ

а ὯȂBAT8008 ӝ ע

Trop2 Ἷ ᴇб I ⁸₉

ў ⅔‎ ȂBAT8008έ
̆ ̆

ѐ ѝ ̆ ᴂ̆ ї ֓ѐ҂

  ὤ Ȃ

14 BAT6026 7,516.00 167.74 6,857.14 ї Ⅱ
Э

BAT6026 ע ὤӝ

OX40 Ἷ ᴇ̆ ұ

ȂOX40 ὁע Э ὁ

ȂOX40L OX40 У ᴇ̆

ע APC Э Ȃ OX40 OX40L
̆ὲЮ ᶕ ֶᵷ T ‍ ȁ

Ԉ ӊ Ȃ

ᴁ̆ ᴇ OX40L OX40ᶕ
̆ᵷ Th2 ╠ T ӱ̆ע

ᵷ ȂBAT6026 аת
OX40/OX40Lᶕ ⁸ T ע

̆ з ADCC ע

OX40+T Ȃ B̆AT6026 Th2
ע Ȃ

15 BAT2606 52,721.64 1,823.53 7,457.72 ї Ⅰ
Э

BAT2606 NMPAȁFDAȁEMA
נ Ὧ ‡ ‾

נ ̆ ‍ѝ ‾ ̆

ὁ ̆

ӝ ȁ
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Ѩ ╖ Ȃ

18 BAT2406 38,712.00 359.49 2,079.39 ї Ⅰ
Э

BAT2406 NMPAȁFDAȁEMA
נ Ὧ ‡ ‾

, ‾ У ὤӝ Ἷ ᴇ

(IgG4 ̃̆ б Ӯ -4 IL-4 Ӯ -13
IL-13 ᴇ Ὥӎ IL-4Rαҽ ᴁ

⁸ IL-4 IL-13 ᶕ ּ Ȃ ‾

I ᴇ ⁸ IL-4ᶕ ּ ̆

II ᴇ ⁸ IL-4 IL-13ᶕ ּ Ȃ

ȁ ȁ

ȁ

ט

/ 426,862.37 25,861.08 247,711.60 / / / /
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5ȁ ӝ ᾳ

ᴁ̔Ъἷ ̔ӝ

ᾳ

Э

Ὠ ӝ ̂ӝ̃ 418 362
ӝ Ὠ ӝ ᴿ̂%̃ 33.02 30.91
ӝ 5200.44 4594.37
ӝ 13.07 13.24

̂ӝ̃ ᴿ(%)
26 6.22
152 36.36
216 51.68

ж 22 5.26
жԈЮ 2 0.48

418 100.00

שּ ̂ӝ̃ ᴿ(%)
60̂ ̃ ԈЭ 3 0.72
50̂ ̃-60 7 1.68
40̂ ̃-50 34 8.13
30̂ ̃-40 184 44.02
30 ԈЮ 190 45.45

418 100.00

6ȁ ὲӹ

Ǵ Śа

ȁ

Ś Ǵа

̂У̃н Ю Ҳ

Ὠ н╘₥ ‾ ╒ ᾱұ ӊ нע ╒Ȃ ұὨ а ȁ

₥ ̆Ὠ ὡȂὨ ₥ Э ӊ ї

Ҭ̆ ї ֙ ᾳȂ ̆Ὠ ᶑὲӹ ӊ

Э ῆ̆ ᴳὨ ῆЭ ̆Ὠ ӊ нע

₥ ᵑ а ̆ ӊ Э ῆ Ӊ ⁮ Ȃ

̂ү̃ Ҭ╒
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1ȁ Э

… נ ȁ ȁ з Ȃ

ꜛ ҩӱї ₥ ȁї ȁ ᾊЭ ⁮ ӊ У ‟ ̆ э

̆֗ᴉУэ Ȃ

Ὠ ὡї ӊ ̆ ї ₥ а Ԉ ї

̂IND̃ Ὧ ̆ӱ ї ֒ Ȃ

ὡї ӊ   ї ‚ ̆ ї а

Ȃ ᾊ ⁸ Ὧ ╟ ᾊЭ ̆ ̆

Э ұ Ҭ ̆ Э Э а Ȃ

2ȁ Ԇ

Ὠ Ԉ Ҭ ᴁ̆ ὡ ӝ╒ Ԉ

̆ӱ ї ₥ ї Ȃ Ὠ ╖ ҩ ᴇ

ᴇ ӊ ̆ ұ₥ ҩ э Ȃת…

נ н Ҭ ̆з ⁮   ȂὨ ї ὤ תּ

Ὠ Ὠ Ҭ̆ ‍ Ҭ   ὤ ִұ Э

ὲӹ ̆ ᾃ Э ̆ Ԇ̆ Э

ὲӹаέ Ҭִ□ ᾰ Ȃ

3ȁ ӊ

⁸ ѝ ш з Ὠ̆ ӊ ̆

ᶑ ῆȂ ӊ ѐ  ̆   ӊ ̆ӱ ӊ

̆ ӊ ̕ ӊ ὡ ̆‡ ӊ ӊ ӊ

֗ ̆ӱ Ὠ н╘ н ӊ а‾ Ȃ

4ȁ ӝ

תּ н а ̆֝н ӝ Ҭа ╗⅍̆έ ȁ жнȁ ѓ

ӝ ȁ ̆ ᶑ Ἴִ□ Ҭ╒

ᶑ Ȃ֗ᴉὯ ӊ ╖ Ȃ ⁸ н ӝ

Ҭ ̆ Ὠ ⁮ ⁞ ת̆ Ӱа

⁮ Ὧ Ȃ ў ї ӝ ̆Ԉ ӝ Ҭ

╗̆ Ὠ н╘ н а‾ Ȃ

̂Ь̃

1ȁ ╘ ᵏ
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Ὠ н╘ ╘̂ꜛ ї ₥ȁї ̃Ԉ ̂ꜛ ї

ȁ ί ȁ ȁ Ԉ ὲӹ ₉ ̃ᵏ Ȃ ╘

֓ Э ̆Ὠ ᶑ ұ нע ֓ ӱ Ȃ ̆Ὠ

‾ ╒ ֶ ⁮а‾ Ȃ Ὠ ѝ б ᵏ Ὧ ̆Ӱ ᶑ

Ὠ ╘ ᵏ ȂὨ ᵏ ЭὨ

̆ ֶ ῏ Ὠ ╘ȁ ᵏ Ȃ ╘ ᵏ

ѐ ̆Ὠ н╘ ╘ ᾳ ⁮а‾ Ȃ

2ȁ нע

Ὠ ᶑ ӊ Э ῆ̆ ᴳὨ Э ӊ ῆЭ

̆Ὠ ӊ нע₥ ᵑ а ̆ нע а Ȃ

╖ ̆ ӊ Э Ȃ Ὠ

ῆЭ תּ ȁ ȁּת תּ бּת ὲӹ ̆ Ὠ ╖

нע а‾ ȂὨ Ҭ ̆ ᴳὨ

ῆЭ ̆   Ὠ ѝ ӊ ̆з ӊ

έ ִ□̆‡ Ὠ Э ӊ ̆ӱ ⁮ Ȃ

̂ ̃ ╘

Ὠ ̆ Ȃ Ὠ ў

ӻ ̆ע Ὠ ╟ ̆ ֝н ╟ ̆ӱ Ὠ

н а‾ Ȃ

Ὠ ᾃ ̆б ֝н ҩ б нע ̆ ѐ ӻ

ӻ У ֒̆ ӻ а Ȃ ̆

ѐ̆ תּ⁮ ӊ ̆ ₥ Ԉ ӊ ӱ ⁸ȁї ⁮ ӊ

̆ ⁮ ȁ ȁ ̆ӊ Ҭ □ а ̆

ֶ ὤ ̆ӱ Ὠ н У а‾ Ȃ

̂ҷ̃ н

Ҭ︠‍ ̆ ȁ н ῆ ע

ȂὨ ᶑ Ҭ╒ ╒ Э ᾱұὨ … ȁ

ᵏ Ȃ Ὠ ╖  έ Ҭ╒ ̆ Ҭ

 бὨ ӊ ӊ ̆Ὠ ї ֓ ╒Ԉ ֙

╒̆ ᴳ ‾ ⁮ ȂὨ נ … ї

Ҭ̆ Ὠ а б Ҭ Ҭ Ҭ ᴁ̆ Ὠ

н ₥ а‾ Ȃ
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̂Ὡ̃

ѝὨ ‍̆Ὠ ὤ нע ȂὨ

н╘ ╘н ⁮ а‾ ̆ꜛ аת ұ̔ שּ

ע ᾳ ╟̕ שּ ╟̕ ѐ Ὠ ⁸ ȁ

⁸ȁ ȁ ᶑ ўѬ ὲӹа‾ ̕   а‾ ╟ Ȃ

₥̆ὤ ұ ╟ ѐ̆   ὤ □Ȃὤ ╗

а ╒ ̆ὤ їЮ ╒Ȃ ὤ ᴂֶ̆

Ὠ ᾳ а‾ ̆ Ὠ ‾ ╒Ȃ

̂Ц̃ὲӹ

Ὠ ⁸ӝ Ἴ ȁὯ Ἴ Ὠ ⁸ ȂὨ

У ‟ ᶑ ѐ ⁸ ת̆ Ὠ ⁸ӝῲḆὲ ᴁ ᴳ ᾱ

Ὠ ᾱ ȁ‾ ‍ ȁ Ү а ̆ Ὠ ὲӹ п

‾ Ȃ

ҷȁ ᾃў ᾳ

ᾃ н ᶕ ‍ ľ Ь б‍ ĿѮľУȁ ᾃὨ

н ў н╘ ᾳ Ŀ

(У) ў н╘‍

1ȁ ╘ Ὧ ╟‍

ᴁ̔ἷ ̔ӝ

Э ╟ ᴿ̂%̃
н ὡ 441,887,841.40 402,286,721.86 9.84
н 98,287,272.05 133,509,319.85 -26.38

129,650,521.09 109,096,237.09 18.84
24,198,901.43 16,839,492.58 43.70

╘ 8,107,915.17 8,149,854.54 -0.51
348,816,636.45 402,523,308.11 -13.34

╟ӊ ᾿ -814,342.04 -63,260,076.28 а

╟ӊ ᾿ 30,106,607.23 51,393,044.55 -41.42
╟ӊ ᾿ 5,420,893.41 151,484,830.59 -96.42

н ὡ ╟ ̔ ̂ ѳ ®̃ ̂ ®̃

ᾃ ὡ Ȃ

н ╟ ̔ ̂TOFIDENCE®̃ ֬ ̂

®̃ ῏ Ȃ
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╟ ̔ ̂ ѳ ®̃ ̂ ®̃

ᾃ н ὡ ╗̆ ╗ Ȃ

╟ ̔ ӊ ╗ Ȃ

╘ ╟ ̔ ‾ ὡ ‾ Э ╗ Ȃ

╟ ̔Ὠ ‍ ὤ Ⅲ ї ̆ ╘ ї Э

῏ Ȃ

╟ӊ ᾿ ╟ ̔ ȁ ᵏ╪╘ ⁮ ╗̆Ԉ

῏ Ȃ

╟ӊ ᾿ ╟ ̔ ғ ӊ ╗ Ȃ

╟ӊ ᾿ ╟ ̔ Ḇ ⁮ ῏ Ṧ ḡ╘ ӻ

╗ Ȃ

2ȁ Ὠ н╘ ȁ‾ ‾ ╟

Ǵ Śа

(ү) ў н╘ ‾ ע

Ǵ Śа

(Ь) ӊȁ ḡ ᾳ‍

Ś Ǵа
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1ȁ ӊ ḡ ᾳ

ᴁ̔ἷ

ӊ

ᴿ̂%̃
Э

Э

ӊ

ᴿ̂%̃
Э

╟ ᴿ̂%̃
ᾳ

Ӈ ӊ 90,215,000.00 4.09 а ў ӊ ⁮

4,118,065.90 0.19 а
ў ╘Ὠ ὅ ⁮

142,886,659.31 6.36 104,145,872.77 4.72 37.20 ў н ὡ ╗ ╗

15,418,027.30 0.69 а
ў ὲӹ έ ѝ

ὲӹ έ 15,700,000.00 0.71 а
ў ὲӹ έ ѝ

ӊ 759,901,242.65 33.82 485,234,4�� ,2n 72

�Ð
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(ҷ) ӊ  

Ǵ Śа

(Ὡ) ў Ὠ ‍

Ś Ǵа

ў Ὠ Ὠ ᾿‾ 10%ԈЭ Ὠ ᾳ

Ś Ǵа

ᴁ̔ἷ

Ὠ Ὠ

ўӊ ӊ‾

‾

〗 ㋖ ⱒ倓䬔 址 䄤儔 ᅺὨἷ100ἷ 00ਔ ओؓ ఔ ओӕଔଔԓ ܓ1ؓ 1ࠓГܗܓ ਓ1ఔ ԓ፺101 ఓܓ0 1ӕ2ࠓܓ ਓܓࠔ ؓͅ 0ἷ 0
ἳ

0ἳἳ0 ἳψ0 0 ἳ 1֝0 0 ἳ זּזȀἷּזּזּזּלаǴ1)ἠּצּזּז1ּ֝
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第四节 公司治理、环境和社会

УȁὨ Үȁ ӝ ӝ ╟ ᾳ

Ś Ǵа

֗ ╘ ╟

LIU CUIHUÂ† ̃ Үȁↄ ֗

YU JIN-CHEN̂ᶒ ̃ Үȁↄ ֗

ᵾ Ү ֗

ќ Ү ֗

Ү ֗

Ү ֗

HENRY WEÎ Ӌ‾̃ Ү ֗

HUANG XIANMINĜ
‾
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Ὠ ұ 2025 4 30 Ь Үֶ У ֶ ̆ ҩȇὯұ ֗Ὠ

ӝ Ȉ̆ ֗ LI SHENGFENĜ Ἴ̃ ѝὨ ̆ ֗HUANG XIANMING

̂ ̃Ἴ ѝὨ ↄ ̆ ֗ ќ ѝὨ Үֶ ҉̆ ֗ Ἴ ѝὨ ╘

Ȃ

Ὠ ѡ Ὠ̆ ү Үֶ Ү Ἴ ȁ Ἴ ȁHENRYWEI

̂ Ӌ‾ Ἴ̃ аᾋ ֗Ὠ Ү Ὠ̕ ү Үֶ Ү ᵾἼ аᾋ ֗Ὠ Ү̕

Ὠ ү Үֶᾃ Ү YUJIN-CHEN̂ᶒ ̃Ἴ ȁ ќ аᾋ ֗Ὠ Ү̆תӰ

Ὠ ֗ὲӹ ╘Ȃ

έᴇ ᾳ Ὠ ұ 2025 5 1 ȇ ⁸ ֙ Ὠ Ὧұ Үֶ

ѡ ֗ ӝ ⁿҮ╘Ԇ ȁᾃ ӝ Ὠ Ȉ̂ Ὠ 2̔025-038 Ȃ̃

Ὠ ӝ ᾳ

Ś Ǵа

Ὠ̆ Ὥ ҷ ӝ ‍̆⁞ѝ LI SHENGFENĜ ȁ̃YU JIN-CHEN

̂ᶒ ̃ȁ Ҵȁ ֻᴧȁꜛ Ȃ ᾃа ӝ ╟ ᾳȂ

үȁ‾ ‍ Ὠ

‾ ‍ ȁὨ

‍

10 ̂ ̃ 0
10 (ἷ)̂ ̃ 0
10 ̂ ̃ 0

‾ ‍ Ὠ Ὧ ᾳ

а

ЬȁὨ ╨ ‚ȁ ‚ ὲӹ ╨ ᾳ ὲ

(У) Ὧ ╨Ү ї Ὠ з ע

Ǵ Śа

(ү) ї Ὠ ╨ ᾳ

╨ ᾳ

Ǵ Śа

ὲӹ

Ǵ Śа

‚ ᾳ
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Ǵ Śа

ὲӹ ╨

Ǵ Śа

ȁ ὡ ᶕ ᵑ ֝н Э Ὠ ὲў Ὠ ᶕ ᾳ

Ś Ǵа

ὡ ᶕ ᵑ ֝н ѐ ֝

н ̂э̃
1

֝н ᶕ ᵑ

1 ⁸ ֙ Ὠ

)ƒ 	Ì

�î �H0 %” �…A¶

�î �0 *0,R E0 ŲὙ ̃,R *6,R E6



⁸ ֙ Ὠ 2025



⁸ ֙



⁸ ֙ Ὠ 2025

51 / 241

֝н ᴍὰ ȁ

…Ь ȁὰ

ȁ ᴍ ȁ

ѐ …

‾ ̆ Ὠ ‾₥̆ ֝н Ὠ Э Ѯ

Ьэ ֶ ᾃ̆а῏ ₥ ֙̕ Ὠ Э Ѯ

эֶ ҷэֶ ᾃ̆ ῏ ₥ ֙а

Ὠ ֙ 2%Ȃ̂3̃Ὠ Э Ὡэ ᾃ̆ Ὠ

ү︠эӇ ֓ ᴂұ ֓̆ Ὠ Э

Ὡэ ̂ а Ӈ ̆‡ѝ УэӇ ̃

֓ᴂұ ֓̆‡ ֝нұ ₥ Ὠ ֙

╟ Ὡэ Ȃ Ὠ ȁ ȁ Ὠ

Ү ̆‡Э ֓ Ὠ

֓ Ȃ̂ 4̃ ֝н Ὠ ֙ ч ᾃ῏

̆ ֙῏ ֓ аᴂұὨ Ὠ ֓Ȃ

֝н῏ ֙₥̆Ὠ ȁ ȁ Ὠ

Ү ̆‡ ֝н ῏ ֓ аᴂұ

֓Ȃ̂5̃ Ὠ ȇЭ ⁿӇ … Э ‡Ȉ

︠ү ү ̆ ῆ ̆ Ὧ

ᾱ ″ᴐ Ѯ Ὠ Э ₥̆ ֝н

а῏ Ὠ ֙Ȃ̂6̃ ֝н ш ȁ ȁ ֒

֒

��

֙₥֓ Ὠ ᴐὩ ѮὨּזὨн

�î 	¥ �š�A ֝н н
֓

�n

EÔ �ø �x�ï

�H ���Ë

҇ ֓ ‡ ֝н

╟ ₥֓֓
ҏ֒

ȁ ″ … Ὠⁿ֝н Ὠᾃᾃ
яЬ…

Ӆȁὰӆ

Ҝ

ō

֝н Ὠ ֙Э үч ᾃ῏῏ ⁿ ш
ҏ֙ш֝н ֙ ֓ Ὠ ֙ ֙р

нұ ֒₥ ₥̆э Ȃ῏ Ȃ ш֓
֙

ƃ ῆ֙֓ ֙ үч ᾃ

ү ұш…ш Ȃш֙̕ Ὡᴂ Ὠ ᴂȂш

Ɗ

֝н
֝н

Ὠ̓͂

Ὠ

Ɉ

֝н шʆ ֒Ὠ
ң

Ὠ ֙Ὠ ұ

%㎄ ؀ ؀үч ᾃ֙῏
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п Ѭ╘Ȃ ̆ ֙ ῏ ȁ ȁ

֒ȁ ⁿ ‡̆ע ╟

ȁ ȁ ֒ȁ ⁿ Ȃ
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ȁ Ὠ Ү ̆‡Э ֓ Ὠ

֓ Ȃ̂ 4̃ ӝ Ὠ ֙

ч ᾃ῏ ̆ ֙῏ ֓ аᴂұὨ Ὠ

֓Ȃ ӝ῏ ֙₥̆Ὠ ȁ ȁ Ὠ

Ү ̆‡ ӝ ῏ ֓ аᴂұ

֓Ȃ̂5̃Э ֙ ̆ ֗Ὠ Үȁ

ӝ ̆ ֙ ₥ Ю̆ ӝ

Ὠ ֙а ӝ Ὠ ֙

25%Ȃ ӝ ұ֗ᴉ ̆‡ ᾃ̆Ӊа

ӹӝ ӝ Ὠ ֙Ȃ̂ 6̃
Ὠ ȇЭ ⁿӇ … Э ‡Ȉ ︠ү

ү ̆ ῆ ̆ Ὧ ᾱ

″ᴐ я
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а ӝ Ὠ ֙ 25%Ȃ ӝ ұ֗

ᴉ ̆‡ ᾃ̆Ӊа ӹӝ ӝ

Ὠ ֙Ȃ̂ 4̃Э ֙

̆ ֗Ὠ Үȁ Үȁ ӝ ̆ ֙

₥ Ю̆ ӝ Ὠ ֙а

ӝ Ὠ ֙ 25%Ȃ ӝ ұ֗ᴉ

̆‡ ᾃ̆Ӊа ӹӝ ӝ

Ὠ ֙Ȃ̂ 5̃ Ὠ ȇЭ ⁿӇ

… Э ‡Ȉ ︠ү ү ̆

ῆ ̆ Ὧ ᾱ ″ᴐ Ѯ Ὠ

Э ₥̆ ӝа῏ Ὠ ֙Ȃ̂6 а῏
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Ὠ ֙Ȃ̂ 4̃Ὠ Э Ὡэ

ᾃ̆ Ὠ ү︠эӇ ֓ ᴂұ ֓̆

Ὠ Э Ὡэ ̂ а Ӈ ̆ ɏȂ

эӇ ֓ᴂұ ֓̆эұұ а ̆ Ȃ

Э֙

ȂὨ ȂȂȂ

Ὠ

֓Ὠ Ȃ

Ȃ̂5Ȃ
Ȃ

ȂȂ Ὠ ὨȂ Ὠ а
Ὠ
Ȃэ аэ ̆э Ȃ

ȂȂ̂ǄȂЭȂ
Ȃ

ȂȂȂ
̂

̆ ̆ Ȃ

Ὠ

э
Ȃ

Ȃ᮹䐂 Ȃ̂ǄȂὨ Ӈ
̂ Э̆︠Ȃ

э ̂а ̂ ȂὨ Ὠ Ээ ὨȂȂȂ̂ǄȂ
Ȃ

ȂȂȂ
Ὠ

а

а э

⁪

̆
а
э ̆ Ὠ

эȂ

̂ Ȃ

̂
̂

ǄȂ Ȃ̂
Ȃ

̂
1

ȂȂ 1

Ȃ

1

Ὠ ̂ ֓ Ȃ
Э ︠Ὡэ ᾃ̆а ̂

ұ Эа ̆ Ὠ ᾃ а Ὠ
᮹䐊᮹䐀Ǆ֙˄ 11Ὠ ὨὨὨȂЭ 11Ȃ 1ȂȂ 1
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… נ נ н╘̆ ᶑбὨ а ҬὯ

Ȃ5ȁ ӝ/ ֝н Э ᶑ Ὠ ὲ

֝н Ṧ ֗Ȃ6ȁ ӝ/ ֝н ̔

̆   έѮ ̆     ЮѮ

ӝ/ ֝нᴐѝὨ п ⁸ӝ з а

̕ ̆ Э Ҿ ‍ а

̆а ӝ/ ֝н   Ю ὲӹ ̕ Э

ȁ ȁ ֒ȁ ⁿ ̆ע

‡ ӝ ╟ ȁ ȁ ֒ȁ

ⁿ Ȃ

ᾱ

Ὧ

Ӈ

Ὠ пЦ

ȁ

⁸ӝ Ἴ

ȁὯ ȁ

Ἴ ȁ

⁸ӝ ⁸

֝н ᴍὰ ȁ

…Ь ȁὰ

ȁ ᴍ ȁ

ѐ …Ԉ ὲ

ӹ Ὠ 5%
ԈЭ ֙

пȁ Үȁ Үȁ

ӝ

̂1̃ ӝ/ ֝н ⁿ ȁ Ԉ ֒

Ὧ Ԉ Ὧ Ӈ ҩ ȁ Ȃ Ὠ Ὧұ

Ὠ ҉ȁאӏ Ү╘ ѝ

Э  έ ᴐ ȁ Ὠ Ὧ ֒ѐ

Ὧ Ὧ Ӈ ̆ ӝ/ ֝нԈ ӝ/ ֝н
⁸ Ὠ ὲӹὨ ὲӹὯ бὨ Ѯ

а ὲӹ֗ᴉᵑ ѐ ⁿ ֶȁ

ⁿӇ Ὧ Ὧ Ὧ Ӈ Ȃ̂2̃
ӝ/ ֝н ᶕ ᴐѝὨ ⁸ӝȁ пȁ Үȁ

Ү ӝ Ѭ╘̆ ὁ ῏ ӝ/ ֝н ӝ/
֝н ⁸ Ὠ ὲӹ֝н ὲӹὯ

бὨ ̂ꜛ ὲ ⁸ ֝н̆Ю ̃Ѯ Ὧ Ӈ ̕ ұ

з ὁ Ὧ Ӈ ̆ бὨ ᵑ Ὧ Ӈ

̆ Ὧ ȁ ȁ ȁὲӹ ֒ Ὠ

ᶕ Ѭ╘̕Ὧ Ӈ ֓ ᵑ Ὠ

֓ ̆ᶑ Ὧ Ӈ ֓ έ Ὠἵ ̕ᶑ ш

Ὧ ȁѐ ⁿ ֶ ֒ȁ

ⁿӇ н╘ ‡ Ὠ ⁸ ̆ŋ ᴳ п ‾ȁ

пѬ╘̆а‾ п ⁸ӝ ᴁ а ‾

̆а‾ Ὧ Ӈ Ὠ ȁ‾ ̆а‾ Ὧ Ӈ

Ὠ ȁὲӹ п Ὠ Ὠ ‾ Ȃ̂3̃ ӝ/ ֝н

2020
2
17

₥ а
а
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ᾳ Ȃ6ȁ а

Ὠ п ̆ ᵑ Ὠ п Ṧ

֗Ȃ

ὲ

ӹ

Ὠ Э 36э ᾃ̆ Ὠ ֓ 20эӇ
ᴂұ У ᾿ ӊ̂ Ὠ ‾ȁ

ȁ ȁ ȁ ̆‡ѝ

᾿ ӊ̆Ю ̃̂ԈЮ “ ╟ ֒” “ ֓ ╟

֒”̃̆ а ╒ ̆ ѐ ⁿ ֶ

̂ԈЮ “ѐ ֶ”̃ Э ⁿӇ ̂ԈЮ “ЭӇ ”̃
Ὧұ ֙ ȁ ֙ ȁᶕ Ὧ ₥ Ю̆Ὠ

Ὧўᴇ Ю Ὠ ֓̔1ȁὨ ֙̕2ȁ
пȁ ⁸ӝ ֙ 3̕ȁ Үȁ ӝ Ὠ ֙̕

4ȁὲӹ ȁ Ԉ ѐ ֶȁ ⁿӇ ἵ Ȃ

̂ү̃ṃ ֒ ֓ ₥ ᾃ̆ Ὠ

20эӇ ֓ ұ У ᾿ ӊ ̆ ṃ

֓ ת̆ ȁ ֒ Ὧ а

ṃ Ȃ ֓έᴇ

ת ᴇ

ẗ ֒

ˈЮ⅝ ֙

ұ

̆
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Ӈ ἵ Ȃ ╟ ֒ ̆Ὠ ֙ ̆Ὠ

10 ᾃ Үֶȁ30 ᾃ п ֶ̆ ֓

έᴇ ̆ έᴇ ̆ п ֶ

5эӇ ᾃ ╟ ֓έᴇ Ȃ̂ү̃

ṃ ֒ ֓ ₥ ᾃ̆ Ὠ

20эӇ ֓ ұ У ᾿ ӊ̆ ṃ

֓ ת̆ ȁ ֒ Ὧ а ṃ

Ȃ ֓έᴇ ṃ ̆ ᾋ

╟ ֒ ̆‡ᾋ ╟ ֓ Ȃүȁ Ὠ ֓ έᴇ

Э ╟ ֒ ̆Ὠ ȁ пȁ ⁸ӝȁ Ү

ӝ ԈЮ ‍ ὤ Ὠ ֓̔̂ У̃

Ὠ ֙ 1ȁὨ ѝ ֓Ѯ ֙̆ ȇѐ

ӝ Ὥ Ὠ Ȉȁȇѐ ӝ Ὥ ⁿ ȈȁȇЭ Ὠ

ֶὨֳ ֙ ╕ ̂ ̃Ȉ ȇὯұЭ Ὠ Ԉ ѐ ֓

Ӈ ֙ Ἱ ȈȁȇὯұ Э Ὠ ֙

ȈȁȇЭ ⁿӇ Э Ὠ ֙ ‡Ȉ Ὧ

ȁ ֒ Ȃ2ȁὨ ѝ ֓Ѯ ֙

ԈЮ ֒̔̂1̃Ὠ Э У ̂̕2̃ ֙

̆Ὠ έ ḡ╘ ╒ ╒̂̕3̃ ֙ ̆Ὠ

‍ ‡Э Э ֒̂̕ 4̃ѐ ֶ ὲ

ӹ ֒ȂὨ ѝ ֓Ѯ ֙ ұ῏ ᾊ ̆

а ₥ ὯұὨ Э У Ȃ3ȁὨ п ֶ

֙ ṁ ᾱ ̆   ֶ п ᾱ Ь‍Ѯ

үԈЭ ̆Ὠ пȁ ⁸ӝ ֙

Ȃ4ȁὨ п ֶ Ԉ Үֶ ֙

ᴐ ᾱ Ȃ п ֶᾱ ѐ έᴇ

ᾃ ȂὨ Үֶ ֙ ᴐ ᾱ ̆ Ь‍Ѯү

ԈЭ Ү  Үֶֶ ᾱ ̆Ὠ Ү

֙ ̂ ᾱ ̃Ȃ5ȁ п

ֶ ֙ ̆Ὠ ᵑ ḡ ӝ̆ ѐ

ֶȁЭӇ ў Ὧ ̆╕ Ȃ
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ȁ ȁᶕ ̆Ὠ

֙ Ȃ п ֶ ֙ ̆Ὠ ᵷ

пȁ ⁸ӝ ὲ έ Ὠ Ѭ╘Ȃ6ȁ
Ὠ ѝ ֓Ѯ ֙ ̆ Ὧ ȁ ȁ

֒Ѯ Ѯ ̆ Ю‟ ̔̂ 1̃Ὠ ү

Ԉ ѐ ֓ ̂̕ 2̃Ὠ ұ

֙ а Ὠ Э ♅ ᾿

80%̂̕3̃Ὠ 12э ᾃ ֙ ᴿ а Ὠ ЭУ

2%̂̕4̃Ὠ ұ ֙ ‡Эа

ᴂұЭУֶ ұ Ὠ п᾿‾ 5% аת̆

ЭУֶ ұ Ὠ п᾿‾ 10%Ȃ Ὠ

Үֶ ῆ̆ Ԉ Э ᴿ ̕ Э ̂3̃ȁ̂4̃
ч ֒ӊ ᾰ ִ̆Ἴ ̂3̃ ֒ Ȃ̂5̃Ὠ
Ԉᴳ ȁ ִἼ ȁḡⁿ♅ ȁ

♅ ȁ♅ ᴍ ᵑ ѝ Ѩ Ἱ ╟

♅ ȁ Ḇ Ԉ ὲӹ ֙Ȃ7ȁὨ
Үֶ Ἱ‍Ὧ Ὠ ᾳȁḡ╘ ╒

╒̆ ⁸ ȁ ֙ ̆ ֙

бὨ ╘ ᾳ רּ ȂὨ ֙̆

ᾃ ⁸⁸ ̆⁸ έᴇ ᴐ ̆ ᾃ Ӈ ὲӹаὨ

Ӈ ѝ̆а ‾ ֙ Ὠ ֓̆ Үȁ Үȁ

ӝ ȁ пȁ ⁸ӝ ‾ Ȃ̂ү̃

пȁ ⁸ӝ Ὠ ֙ 1ȁ ֓ ╟ Ὠת֒

֙ ̆ пȁ ⁸ӝ ȇЭ Ὠ

╕ Ȉ ȁ ֒ ֒ ̆за

ֶ Ὠ ‍ а Э ֒ / п

Ѭ╘ ₥ Ю̆ Ὠ Ȃ2ȁ Э 1 ̆

Ὠ пȁ ⁸ӝ ֓ ╟ ֒ 10эӇ
ᾃ̆ ὲ έᴇ ‚̂ ᾃ ꜛ аת ұ שּ ȁ

‚ ֓ Э ȁ ̃Ԉ҉ Ὠ ̆ Ὠ

₥ 3эӇ ᾃҫԈὨ Ȃ3ȁ пȁ ⁸ӝ
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Ԉ ү Ԉ ѐ ֓ ὲӹ Ὠ Ȃ

4ȁ пȁ ⁸ӝ ֓ ̆ Ю‟ ̔

̂1̃ пȁ ⁸ӝ Ҽ
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ӝ ₥̆ ὲ ҉̆ᶑ ὲ Ὠ Э

Үȁ ӝ ṁ  Ȃ̂ ̃ὲӹ ȁ Ԉ

ѐ ֶȁ ⁿӇ ἵ Ὠ Ὧўᴇ Ԉ

Ὠ ᾰͅ Э У Ὠ ֓

̆έᴇ Ԉ Ὠ Э ᴁ̆ᶑ Ὠ

‾ ѝ ‡̆ ȁ Ӈ Ὧ ̆

ὲ ᶕ Ѭ╘ȂЬȁ ֓ ᶑ ╟ ֓

֒ ̆ Ὠ ȁ пȁ ⁸ӝȁ Үȁ

ӝ Э ֓ έᴇ ̆ ᴁ ӝ
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♅ ̆ ♅

̆ ̆Ԉ Ὠ ὤᴇ п ‾ Ȃ

♅ ⁮ ̆Ὠ ╗ ♅

̆Ἱ‍ ╟Ὠ ȁ ȁ ӊ ̆

ȁ ♅ ̆ᶑ ӝ ⁮ᴁȂ ὤ

ᴁ ╟ Ҭ̆ ♅ ӊ Ȃ̂ ̃

‾ ‍ ̆ ע ⁸Ὠ ѝ п

ֶ ҩȇ ⁸ ֙ Ὠ ̂ ̃ȈȂ

У ⁪⁮ ‾ᴇ

ᶑ
̃Ȉ

Ὠ Ȃ ‾ȁὨ ̃Ȉ⁪⁮ ‾ᴇὨ‍Ὠ ȁ ‾ ‍̆ᴇ ̃Ȉ‍Ὠ
⁮ ҩȇ ⁸ ֙ ‍̃Ȉ֙ ֙ ̃Ȉ╟ ♅♅Уֶ̃ȈὨ‾ ̆ ᴇӊע ̆ ̆ ᴇὨБע ⁮ Ὠ ῑᴇὨȁ ֙ ᴇ ♅ѝ2ֶ /̃ Ȉӊ Ὠ⁮ Уȁ ♅ ‾ ὨὨ‍ ᴇ♅ ȇ ‾ ♅ֶ /̃ Ȉӊ ̃Ȉȇ̂ ‾ᴇᶑ⁮ ♅ǘ ♅ Ȃ̃Ȉӊע Ὠᴇᶑ ‾‾ᶑ̃Ȉᴇ♅ Ȃ‾☺ᴇ⁮ ̃Ȉ Ὠ ♅ ‾ ̃Ȉ⁮ ὨὨУ‍ ᴇ ȁ ♅ ȇ̃Ȉ ♅ ȇ♅̂ ᴇ☺ὨὨᴇ⁮ ̃Ȉ ♅ ‾ ‾ⱤὨ Ὠᴇ Ὠ ὨὨ̃Ȉ /ƅ ̃Ȉ /̃ Ȉ21☺Ὠ21 21
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‾ ̂ Ὠ Ҳ ȁ Ὠ ᴍ ‾ ̃ѝ ḣȁ

Ἱ ̆ ‍ аֶ Ὠ ̂̕ 2̃Ὠ
ᵏ‍ ‾ ѝ ḣ̂̕ 3̃ Ὠ ╘

 έ ῆ ᶑ ̂̕ 4̃Ὠ ‚

  Ү ̂♅ ̃̕

  ̔̂1̃Ὠ 12э ᾃ ȁ ӊȁ

ғ ȁ ғ ὲ Ӈ Ү   ⁮ Ὠ

У ᾿ ӊ 50%̕ ̂2̃Ὠ 12э ᾃ

ȁ ӊȁ ғ ȁ ғ ὲ Ӈ Ү  

⁮ Ὠ У ӊ 30%Ȃ̂ 5̃   Ὠ

п ֶ
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ᾰͅ ᶑ ᴂ ‍ ᴿ Ὠ

₥ Ю̆ бн ᶑ ̆ ᶑ ‾

‍ ₥ Ю̆Ὠ Ԉ ‾‍ ‾ ‍

ȂὨ ‾ ‾ ‍ ̆ Ԉ ҫ п

‍ ѝ₥ ̆ Ὠ ȁ

᾿ ӊ Ȃүȁ п‍ ‚ ⁸ Ὧ

ᾱ ⁸̂У̃Ὠ Ь У п‍ ‚Ȃ

Ὧ ȁ ֒ ₥ Ю̆ п̂ ⁞ ֶ

Ὠֳ п̃ȁ Ү Ү ̆ Ὠ ‾‍ ᴐ 

з ᶢ ̆Ԉ п ‚Ȃ̂ү̃Ὠ

‾ ‍ έᴇ Ὠ Үֶ Ὠ ȁ ‾

ᾳȁ п ‚  ȁ ȂὨ Үֶ ‾ ‍

Ἱ‍ ̆ Ὠ ‍

ȁ ֒ ᴂ ᴿȁ ֒ ὲᾱ Ү ̆

ж ᾱ Ӈ п ֶ Ȃ Ү ‾ ‍

Ȃ Ү Ԉ ѐ п ̆  ‍ ̆

Ӈ Үֶ Ȃ̂Ь̃Ὠ п ֶ ‍ έᴇ

̆ ў╟б п ⁞ ѐ п

Ӈ ̆Ἱ‍ ʘ̆ ȁ ‍ Ὣֶ̆ ̆έᴇ ̆ У ̆ ̆̆ Ὣ T ̆ T

�û�ý�Ê)„�Ê�Í )Ú )„ �D� �Ú G! ,X ?˜C��Ú �Ú 4v �� �@ ,X �ã ?• �Ä 
`

̂ Ὤ

‾ έ ‍̆У Ў‾ Ү 2
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ȁ ‚ ᾳ ж ȂЬȁ п‍ ‚

ᶕ Ὠ ѐ ‍ ⁸

ᾰͅ Ὠ п ֶᾱ ̕

‍ ῆ ᴿ ̕ Ὧ ᾱ ⁸ ̕

Ү ҩ ᴐ ̕ѐ п Ἱ‍

ֶ ѐ̆ п ⁮Ἱ‍ᶑ Ȃ

‍ ̆

֒ Ȃ

֙

Ὠ пЦ

ȁὨ

⁸ӝ ⁸

֝н ᴍὰ ȁ

…Ь ȁὰ

ȁ ᴍ ȁ

ѐ …

̂1̃ Ὠ Э Ѯ Ь︠Ὡэ ᾃ ӑ ӹӝ

֝нұ Э ₥ Ὠ ֙̂ԈЮ

“ ₥ ֙”̃̆҂а Ὠ ‍ ֙Ȃ̂2̃Ὠ Э

‾ ̆ Ὠ ‾₥̆ ֝н Ὠ Э Ѯ

Ьэ ֶ ᾃ̆а῏ ₥ ֙̕ Ὠ Э Ѯ

эֶ ҷэֶ ᾃ̆ ῏ ₥ ֙а

Ὠ ֙ 2%Ȃ̂3̃Ὠ Э Ὡэ ᾃ̆ Ὠ

ү︠эӇ ֓ ᴂұ ֓̆ Ὠ Э

Ὡэ ̂ а Ӈ ̆‡ѝ УэӇ ̃

֓ᴂұ ֓̆‡ ֝нұ ₥ Ὠ ֙

╟ Ὡэ Ȃ Ὠ ȁ ȁ Ὠ

Ү ̆‡Э ֓ Ὠ

֓ Ȃ̂ 4̃ ֝н Ὠ ֙ ч ᾃ῏

̆ ֙῏ ֓ аᴂұὨ Ὠ ֓Ȃ

֝н῏ ֙₥̆Ὠ ȁ ȁ Ὠ

Ү ̆‡ ֝н ῏ ֓ аᴂұ

֓Ȃ̂5̃ Ὠ ȇЭ ⁿӇ … Э ‡Ȉ

︠ү ү ̆ ῆ ̆ Ὧ

ᾱ ″ᴐ Ѯ Ὠ Э ₥̆ ֝н

а῏ Ὠ ֙Ȃ̂6̃ ֝н ш ȁ ȁ ֒

ὯұὨ пȁ ⁸ӝȁ Үȁ Үȁ ӝ

֙ ╟ Ὧ Ṧ Э Ὠ

ὲ ⁸ ֝н У‎ Ȃ̂ 7̃ ֝н ̆

2020
2
17

Ὠ Э

Ѯ Ь︠Ὡэ

ᾃ

а
а
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֙ ῏ ȁ ȁ ֒ȁ ⁿ

‡̆ע ֝н ╟ ȁ ȁ

֒ȁ ⁿ Ȃ

֙
Ὠ п

ӊ ȁ …

ȁ

̂1̃ ֝н Ὠ Э Ѯ ︠үэ ᾃа ӹӝ

֝нұ Э ₥ Ὠ ֙Ȃ̂2̃
֝нұὨ Э ₥Ὡэ ᾃ Ὠ

֙̆ Ὠ Ѯ Ь︠Ὡэ ᾃ̆

а ӹӝ ‍ ֙̆҂а Ὠ ‍

֙Ȃ̂ 3̃ ֝н Э ̆ ֝н ῏

Ὠ Ȃ̂4̃ ֝н ш ȁ ȁ ֒Ὧ

ұ п ֙ ╟̂ꜛ ῏ ̃ Ὧ ̆ ᶕ

п Ѭ╘Ȃ ̆ ֙ ῏ ȁ ȁ

֒ȁ ⁿ ‡̆ע ╟

ȁ ȁ ֒ȁ ⁿ Ȃ

2020
2
17

̂1̃ Ὠ

Э Ѯ ︠ү

э ᾃ̂2̃ұὨ
Э

₥Ὡэ ᾃ

Ὠ ֙̆ Ὠ

Ѯ Ь︠Ὡэ

ᾃ

а
а

֙

Ὠ Үȁ

ӝ ȁ

ӝ LI
SHENGFENĜ

̃

̂1̃ Ὠ Э Ѯ ︠үэ ᾃ ӑ ӹӝ

ӝұ Э ₥ Ὠ ֙̂ ԈЮ “
₥ ֙”̃̆҂а Ὠ ‍ ֙Ȃ̂2̃Ὠ Э

‾ ̆ Ὠ ‾₥̆ ӝ Ὠ Э Ѯ Ьэ

ֶ ᾃ̆а῏ ₥ ֙̕ ӝ ₥ ₥

Ӱ̆ ₥ ֙ Ȃ̂ 3 Ὠ̃ Э Ὡэ ᾃ̆

Ὠ ү︠эӇ ֓ ᴂұ ֓̆ Ὠ

Э Ὡэ ̂ а Ӈ ̆‡ѝ УэӇ

̃ ֓ᴂұ ֓̆‡ ӝұ ₥ Ὠ

֙ ╟ Ὡэ Ȃ Ὠ ȁ ȁ

Ὠ Ү ̆‡Э ֓ Ὠ

֓ Ȃ̂ 4̃ ӝ Ὠ ֙ ч ᾃ῏

̆ ֙῏ ֓ аᴂұὨ Ὠ ֓Ȃ

ӝ῏ ֙₥̆Ὠ ȁ ȁ Ὠ

Ү ‡̆ ӝ ῏ ֓ аᴂұ ֓Ȃ

̂5̃Ὠ Э ‾ ̆Э ֙ ̆ ֗Ὠ

ӝ ̆ ֙ ₥ Ю̆ ₥

2020
2
17

Ὠ Э

Ѯ ︠үэ

ᾃ

а
а
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֙
Ὠ Ү ќ

̂1̃ Ὠ Э Ѯ ︠үэ ᾃ ӑ ӹӝ

ӝұ Э ₥ Ὠ ֙̆҂а

Ὠ ‍ ֙Ȃ̂ 2̃Ὠ Э ‾ ̆ Ὠ ‾

₥̆ ӝ Ὠ Э Ѯ Ьэ ֶ ᾃ̆а῏ ӝ

ұ ₥ Ὠ ֙̕ ӝ ₥

₥ ̆Ӱ ₥ ֙ Ȃ̂ 3̃Ὠ Э

Ὡэ ᾃ̆ Ὠ ү︠эӇ ֓ ᴂұ ֓̆

Ὠ Э Ὡэ ̂ а Ӈ ̆‡ѝ

УэӇ ̃ ֓ᴂұ ֓̆‡ ӝұ ₥

Ὠ ֙ ╟ Ὡэ Ȃ Ὠ ȁ

ȁ Ὠ Ү ̆‡Э ֓ Ὠ

֓ Ȃ̂ 4̃ ӝ Ὠ ֙

ч ᾃ῏ ̆ ֙῏ ֓ аᴂұὨ Ὠ

֓Ȃ ӝ῏ ֙₥̆Ὠ ȁ ȁ Ὠ

Ү ̆‡ ӝ ῏ ֓ аᴂұ

֓Ȃ̂5̃Э ֙ ̆ ֗Ὠ Үȁ

ӝ ̆ ֙ ₥ Ю̆ ӝ

Ὠ ֙а ӝ Ὠ ֙

25%Ȃ ӝ ұ֗ᴉ ̆‡ ᾃ̆Ӊа

ӹӝ ӝ Ὠ ֙Ȃ̂ 6̃
Ὠ ȇЭ ⁿӇ … Э ‡Ȉ ︠ү

ү ̆ ῆ ̆ Ὧ ᾱ

″ᴐ Ѯ Ὠ Э ₥̆ ӝа῏ Ὠ

֙Ȃ̂7̃ ֗Ὠ Үȁ ӝ ̆ ӝ ш

ȁ ȁ ֒Ὧұ Үȁ ӝ ֙

╟ Ὧ ̆ ᶕ Үȁ ӝ Ѭ╘̆

ӝ Ὠ ֙ ὲ ╟ ᾳȂ ӝаֶ

╘ ȁ Э Ȃ ӝ Ṧ

Э Ὠ ὲ ⁸ ֝н У‎ Ȃ̂ 8̃
ӝ ̆ ֙ ῏ ȁ ȁ ֒ȁ

ⁿ ‡̆ע ӝ ╟

2020
2
17

Ὠ Э

Ѯ ︠үэ

ᾃ

а
а
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֙ ӝ ȁ

ӝ

YUJIN-CHEN̂ ᶒ
̃

ӝұ Э ₥ Ὠ ֙̂ ԈЮ “
₥ ֙”̃̆҂а Ὠ ‍ ֙Ȃ̂2̃Ὠ Э

‾
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‡Ȉ ȁ ȁ ֒Ὧұ ֙῏ ᶕ Ȃ

֙

Ὠ 5%Ԉ
Э п ὲУ

╟ ӝ LI
SHENGFENĜ

̃ȁTherabio
Internationalȁ

ȁ ᴍ ȁ

ὰȁ

ȁ

̂1̃ ӝ/ ֝н Ὠ н╘₥ ̆ὤ╒ Ὠ ̆

Ὠ Ȃ̂ 2̃ Ѯ ү︠ э ᾃ̆

Э ὲӹ ₥ Ю̆ ӝ/ ֝н
֗ᴉ ῏ ӝ/ ֝н Э ₥

Ὠ ֙̆‡ ӝ/ ֝н ῏ ֓ аᴂұὨ

֓ Ȃ ӝ/ ֝н῏ ₥ ₥̆Ὠ

ȁ ȁ Ὠ Ү ̆‡ ӝ/ ֝н
῏ ֓ аᴂұὨ ֓ ֓ ̆῏

ꜛ ѐ ֓Ӈ ȁ Ӈ ȁ ὲӹ ѐ ֶ

ⁿӇ Ὧ Ȃ̂3̃ ӝ/ ֝н ѐ ֓

Ӈ ῏ ֙ ̆   ֙ 15эӇ ₥Ὠ ῏

‚̆ ֙῏ ‚ ῏ שּ

2эӇ ᾃὨ έᴇ῏ ᾳ̕ ӝ/ ֝н ὲ ῏

Ὠ ֙ ̆ ῏ ₥ 3эӇ Ὠ Ὠ ῏ ‚̆

Ὠ ₥а ῏ Ȃ̂4̃ ӝ/ ֝н ῏

Ὠ ₥ ֙ ̆̓͂ ш ȇѐ ӝ Ὥ Ὠ Ȉȁ

ȇѐ ӝ Ὥ ⁿ ȈȁȇЭ Ὠ пȁ ῏ ֙

ȈȁȇЭ ⁿӇ … Э ‡Ȉ ȇЭ

ⁿӇ Э Ὠ п Үȁ Үȁ ӝ ῏ ֙

‡Ȉ ȁ ȁ ֒Ὧұ ֙῏ ᶕ Ȃ

2020
2
17

Ѯа3
3͔

4ֶ пȁ ⁹ӝὰȁὯ⁹ȁ⁹ӝ ⁹ᴍὰ ȁὰ…ȁὰ
ᴍȁ֗ѐ

ῌ
1

ȁ ӝ
/ ֝н ӝ /֝н Ȉ ȁ Ὠ Ȉ ֝н̆

₥ Үᴉ‚Ү Ὠ Үшн╘ ֙ ̆ὯҮ н╘ Ү╢ Ὠ ̈ ȁн╘ȁӝI
ȁ

‚
ȁ

Үұ ӝ
/֝н ӝ/ ֝н Ȉ

֝нȂ䅵ȁ Ὠ Э ̆ ӝ
/ ֝н ӝ / ֝н
Ȉ ȁὨ ὲ ֝н ӹ ֶ ̆аֶ3̂ 1 2ӝᴉ‚Ү Ὠ ὲ ֝н₥ Ү Үшн╘ȁ֙ ̆ ὯҮ н╘ Ү₅̬̂䅵Үᴉ‚῏Ὠ ὲ ֝н ֝нҮ Ὠ ֝н₥Ү Үшֶ╘ ֙ ֶ╘ Ү̕13

202 0

2 17έԍ/
ֶ

Ƴ
ӝ
а Ȃ
а3

3͔
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Ԉὲӹ Ӯὡ֗ᴉбὨ ὲ ֝н ₥ ӭ ӱҮ ў н

╘ Ҭ Ҭ н╘ ╟Ȃ3ȁὯұн╘ ֶ

н╘̂1̃ ӝ/ ֝н ӝ/ ֝н ⁸ ȁ Ὠ ὲ

֝нԈ ὲӹ֝н а ὁ Ὠ ў н╘

נ н╘ ֶ̂ “н╘ ֶ”̃̆ Ὠ ̆ ὲ

╡╒̆ Ὠ б ֒ Ὠ ᵏЭ ֶȂὨ

н╘ ֶӎ ִἼ Ȃ Ὠ н╘ ֶ ִἼ ̆

ӝ/ ֝н ў╟ Ὠ   Ὠ  

ᾃ ₥ н╘̆ ᵷᴳ ӝ/ ֝н ⁸ ȁ Ὠ

ὲ ֝нԈ ὲӹ֝н ₥ н╘Ȃ̂ 2̃
ӝ/ ֝н а ҫὨ Ὠ̆ ӝ/ ֝
н ӝ/ ֝н ⁸ ȁ Ὠ ὲ ֝нԈ ὲӹ֝н

ȁ ȁ бὨ ў н╘ Ҭ н╘ȁ

ȁӊ ̂ “ н╘”̃Ȃ Ὠ а ᴳ₥ ̆‡

ӝ/ ֝н ԈԈаִұ Ὠ ֒̆ Ь

ȁ  ȁ  ȁ ᴳ н╘̆ Ԉὲӹ Ȃ̂3̃
Ὠ ᴳЭ ̂1̃ ִἼ ̂2̃ ̆‡ н╘

ֶ н╘ ֓ ̆ Ԉ ḣѝה ̆ Ὠ

֓ ֒Ю̆ ᶕ ‡̆ У н

֒̆ Ȃ4ȁ ₥ Ѯ ̆ ӝ/ ֝н У

ᶑ ̔̂1̃ Ὧ ᶑὨ ӊȁн╘ȁӝ

ȁ ╘ȁ ̂̕2̃ ȁ ̆ᵷ

ᴳ ӝ/ ֝н ⁸ Ὠ ȁ֝нбὲӹ а

ӱҮбὨ נ н╘̂̕ 3̃ а‾ Ὠ п

ᴁ̆ ὲӹ֗ᴉ Ὠ ὲӹ п ╟̂̕ 4̃ ѐ

…Ь …н ֵ֝н̂ ֵ̃ѝὯ ⁸ ֵ

֝н̆ ѐ …Ь …н ֵ֝н̂ ֵ̃ ֵ

̆ ֝нў תּ תּ ̕ ӝ/ ֝н
ֵ֝н Өѝ Ὠ ̆ Ὠ а ҂аֶ

֗ᴉὲӹ ‚ ѝ̂̕ 5̃Ὠ ӊ ѐӨ Уэע

… BAT2094̆ Ὠ ₥ў ӱҮע
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֛⁸ ꜛ ȁ ӊн╘̆ὲ ӊ аέ ӊ BAT2094
╒̆ ҂аֶӱҮ BAT2094 ӊ̕

Ὠ ұ ע ֛⁸ ӨѝӱҮ ꜛ ȁ ӊн

╘ ̆ аֶԈ Ѭ ע ֛⁸ Э ̆

ӉаֶԈ ע ֛⁸ нעѝ ע ֛⁸

ӊ ̕ ̆ Ὠ ҂аֶӱ

Ү֗ᴉб Ὧ н╘̆ ᶑбὨ а ҬὯ Ȃ̂ 6̃
Ὠ ₥ў ӱҮ CAR-T н

╘̆ ֗ᴉӊ ї ֒̆ ӊ ᾃӱ

Ү ȁ ӊ н╘ ̆аֶӱҮ֗ᴉбὨ ₥ ӱҮ

… נ נ ӊ ╘ Ὠ а ₥

,X
`�ì �� 
• 8× �È
 2O �× *ó6² Ø �Ú *6² 2O 
`�ì

�Ï ₥

੠ᗬ Џ ક 㣗 ೈݙ�㉏Ԑ ৠ 㥃 ⱘ Ϟ
1펈ӏ̍੠ 㒻 Ϯ ԐѺЎЈ੠ᗬ

	ª �È

�Ú �þ �@9C ,X �Þ

*óH¶° �� 8× �È *ñÐ�@


 �´ /¥�A �w

�@�@�@ �Ý 	¥ȁӊ ⁸֗̆ нזּנ Ө נ ֗аֶ ӊ ⁸⁪

б

б̆ ӊ נ⁸ ̆
я ȁ ̆Э

ҟ̆ ӊ₥ᾃ נ

ȁ
̆

4 4

4

4

4 б 4

4

4ᄀ

ḓ

਀⫳㚲

ұ ӊ̆̆
֗̆

ӑ

̆

̆

Ὠ֛ ̆
̆ н ֗

а
ӑн а ӊὨ

̆ ̆₥ ᴉӊ

נ ȁ а ₥ӱ

╘

ᇚ㣗ೈ卣ᇚ ৠ ೼㒻೼ৠᇚϮ೼ ᇚ೼ৌϡ੠ഀᇚԐ㋏੠ᗬ⫳ ㋏9吀



⁸ ֙ Ὠ 2025

81 / 241

ԈЭ ֙

пȁ Үȁ Үȁ

ӝ

бὨ ̂ꜛ ὲ ⁸ ֝н̆Ю ̃Ѯ Ὧ Ӈ ̕ ұ

з ὁὲ Ӈ бὨ ὲ Ӈ

ȁ ȁ ȁὲ Ὠ

ὲ ̕ Ӈ Ὠ

ὲ ̆ Ὧ ӇὯ̕
ȁ ὲȁ

Ӈ ὲн Ὠ ὲ̆ пȁ ̆ ⁸ӝ ὲ
̆ Ὧ Ӈ Ὠὲ ὲȁ ̆ Ὧ Ӈ

ȁὲ āὨὲ̂н ā бн н ⁸ὲ ὲ ὲ ὲὲ֝н ὲὯӇ֝н ὲDXd֝ н б Ὠ ὲ Ὠ – ӇὨȁὲ пὨ Ὠ̆֝нὲ

⁸ ӝ Ѯ��ȁὨ��ȁ ὨD̂S�ȁ ὲ ὲ ὲнӝὲ̆ ὨȁὲὨ бὲ Ὧ ȁ⁸ бὨ ὲὨ Ὠὲ ὲὲ Ὠ ὲ

��ȁ

ὲ Ὠп Ὠ ὲὲ ���ÃὨ ⁸ ӝὯ Ὠ ⁸ ӝȁ⁸ ӝὨὨDTI�•ὲ ὲ ὲнӝ ̆ὲ Ὠȁὲ Ὠ

ὲ ̆
ὲ ὲὲ

����Э
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⁸ ֝н ᴍ

ὰ ȁ …Ь
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֒̂У̃ ╟ ֒Ὠ
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а ₥ ὯұὨ Э У Ȃ3ȁὨ п ֶ

֙ ṁ ᾱ ̆   ֶ п ᾱ Ь‍Ѯ

үԈЭ ̆Ὠ пȁ ⁸ӝ ֙

Ȃ4ȁὨ п ֶ Ԉ Үֶ ֙

ᴐ ᾱ Ȃ п ֶᾱ ѐ έᴇ

ᾃ ȂὨ Үֶ ֙ ᴐ ᾱ ̆ Ь‍Ѯү

ԈЭ Ү  Үֶֶ ᾱ ̆Ὠ Ү

֙ ̂ ᾱ ̃Ȃ5ȁ п

ֶ ֙ ̆Ὠ ᵑ ḡ ӝ̆ ѐ

ֶȁЭӇ ў Ὧ ̆╕ Ȃ

ȁ ȁᶕ ̆Ὠ

֙ Ȃ п ֶ ֙ ̆Ὠ ᵷ

пȁ ⁸ӝ ὲ έ Ὠ Ѭ╘Ȃ6ȁ
Ὠ ѝ ֓Ѯ ֙ ̆ Ὧ ȁ ȁ

֒Ѯ Ѯ ̆ Ю‟ ̔̂ 1̃Ὠ ү

Ԉ ѐ ֓ ̂̕ 2̃Ὠ ұ

֙ а Ὠ Э ♅ ᾿

80%̂̕3̃Ὠ 12э ᾃ ֙ ᴿ а Ὠ ЭУ

2%̂̕4̃Ὠ ұ ֙ ‡Эа

ᴂұЭУֶ ұ Ὠ п᾿‾ 5% аת̆

ЭУֶ ұ Ὠ п᾿‾ 10%Ȃ Ὠ

Үֶ ῆ̆ Ԉ Э ᴿ ̕ Э ̂3̃ȁ̂4̃
ч ֒ӊ ᾰ ִ̆Ἴ ̂3̃ ֒ Ȃ̂5̃Ὠ
Ԉᴳ ȁ ִἼ ȁḡⁿ♅ ȁ

♅ ȁ♅ ᴍ ᵑ ѝ Ѩ Ἱ ╟

♅ ȁ Ḇ Ԉ ὲӹ ֙Ȃ7ȁὨ
Үֶ Ἱ‍Ὧ Ὠ ᾳȁḡ╘ ╒

╒̆ ⁸ ȁ ֙ ̆ ֙

бὨ ╘ ᾳ רּ ȂὨ ֙̆

ᾃ ⁸⁸ ̆⁸ έᴇ ᴐ ̆ ᾃ Ӈ ὲӹаὨ

Ӈ ѝ̆а ‾ ֙ Ὠ ֓̆ Үȁ Үȁ



⁸ ֙ Ὠ 2025

85 / 241

ӝ ȁ пȁ ⁸ӝ ‾ Ȃ̂ү̃

пȁ ⁸ӝ Ὠ ֙ 1ȁ ֓ ╟ Ὠת֒

֙ ̆ пȁ ⁸ӝ ȇЭ Ὠ

╕ Ȉ ȁ ֒ ֒ ̆за

ֶ Ὠ ‍ а Э ֒ / п

Ѭ╘ ₥ Ю̆ Ὠ Ȃ2ȁ Э 1 ̆

Ὠ пȁ ⁸ӝ ֓ ╟ ֒ 10эӇ
ᾃ̆ ὲ έᴇ ‚̂ ᾃ ꜛ аת ұ שּ ȁ

‚ ֓ Э ȁ ̃Ԉ҉ Ὠ ̆ Ὠ

₥ 3эӇ ᾃҫԈὨ Ȃ3ȁ пȁ ⁸ӝ

Ԉ ү Ԉ ѐ ֓ ὲӹ Ὠ Ȃ

4ȁ пȁ ⁸ӝ ֓ ̆ Ю‟ ̔

̂1̃ пȁ ⁸ӝ ұ ֙ а ᴂұ Ὠ

Э ӱὨ ‍ 20%̂̕ 2̃
пȁ ⁸ӝ ︠үэ ᾃ ұ Ὠ ֙

а Ὠ Э ӱὨ ‍

50%̂̕3̃ пȁ ⁸ӝ Ὠ ֙ а

Ὠ ֙ 2%̂̕4̃ пȁ ⁸ӝ ֓ а

ұὨ У ᾿ ӊ 100%Ȃ Э ̂1 ȁ̃̂ 3̃
ч ֒ӊ ᾰ ִ̆Ἴ ̂3̃ ֒ Ȃ5ȁ
пȁ ⁸ӝ Ѭ╘ ֗Ȃ̂ Ь̃ Үȁ

ӝ Ὠ ֙ 1ȁ ֓ ╟ Ὠת̆֒

֙ зὨ пȁ ⁸ӝ Ὠ ̆

Ὠ пȁ ⁸ӝ   Ὠ ֙

̆‡ ╟ Үȁ ӝ ת̆ ȇЭ Ὠ

╕ Ȉ ȇЭ Ὠ Үȁ Ү ӝ Ὠ ֙

ὲ ╟ ‡Ȉ ȁ ֒ ֒̆з

а Ὠ ‍ а Э ֒Ȃ2ȁ Э 1
Ὠ̆ Үȁ ӝ ֓ ╟ ֒ 10эӇ
ᾃ̆ ὲ έᴇ ‚̂ᾃ ꜛ аת ұ שּ

ȁ ‚ ֓ Э ȁ ̃Ԉ҉ Ὠ ̆
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Ὠ ₥ 3эӇ ᾃҫԈὨ Ȃ3ȁὨ Үȁ

ӝ ֓ ̆ Ю‟ ̔̂1̃Ὠ Үȁ

ӝ ұ Ὠ а ұ Үȁ

ӝ Э Ὠ ‍ ̂ ̃ȁ ̂ ̃

̂ ̃ 20%̂̕2̃Ὠ Үȁ ӝ

︠үэ ᾃ ұ Ὠ а

Үȁ ӝ Э Ὠ ‍ ̂ ̃ȁ

̂ ̃ ̂ ̃ 50%̂̕3̃Ὠ Үȁ

ӝ ֓ а ұὨ У ᾿ ^

�Y �� �
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ὲ

ӹ

1ȁὨ ᶑ Э а ֗ᴉ ᾳȂ2ȁ Ὠ

а Э ֒̆Ԉ ᾊ Э

̆ Ὠ ѐ ֶ 5э ᴐ ᾃ ╟

֙ ̆ Ὠ Ὠ ὤ ̆ б

Ὧ У‎ ֗ȂὨ ⁸ӝѮУ ȁὨ ⁸ӝ

ѮУὯ ȁ ⁸ӝѮУ ȁ пЦ ȁὨ

⁸ӝ ⁸ ֝н ᴍὰ ȁ …Ь ȁὰ ȁ ᴍ ȁ

ѐ … έȇ ⁸ ֙ Ὠ Э

֙  Ȉ̆ 1̔ȁᶑ Ὠ Э а ֗ᴉ

ᾳȂ2ȁ Ὠ а Э ֒̆Ԉ

ᾊ Э ̆ ӝ/ ֝н ѐ ֶ

5э ᴐ ᾃ ╟ ֙ ̆ Ὠ Ὠ ὤ

̆ б Ὧ У‎ ֗Ȃ

2020
2
17 ₥

а
а

ὲ

ӹ

1̔ȁὯұ
ѝ ᴂ Э ̆Ὠ

бӊ … ȁ╗ ᴇ ȁ ȁ╗

♅ Ԉ ע ⁸ ̆ ὡ̆

̆ п ̆Ԉ Ȃ

̂У̃ бӊ … ̆ ӊ ᶑ ᴇ Ὠ

ᵑ ╒̆ ў бӊ … ȂὨ

н ȁ╗ ὡȁ ӊ ȁִ

ӊע ̆ Ὠ Ҭִ□Ȃ ̆

Ὠ а ӊ ᶑ ᴇ ̆ ὤ

ᾃ ж‾ᶑ ̆ ў ӊ Ȃ̂ү̃╗

ᾃ ⁸ ӝ ̆ὤ Ὠ

ҩ ѝ ᾃ ⁸⁸ ᴇ ̆ У

̆ ᶢ ȁ ᾃ ⁸⁸ ̆ ⁸ ̆

ᶑᾃ ⁸ Ȃ ̆Ὠ ╗ ̆ ע

 ̆ ᴳ ̆ Ȃ ̆Ὠ

╨ ⁸̆ ִ ӝ ̆

̆ … ╒ ╟╒Ȃ ԈЭ ̆Ὠ

2020
2
17 ₥

а
а
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ὤ ̆ᵷ Ṍ Ȃ̂Ь̃╗ ♅

̆Ҭ ♅

Ὠ ў н╘̆ Ὧӊн ̆ ӊ ‾

ұ Ὠ ̆ ӊ ̆ ֙ ̆ Ὠ

‾ ╒ȁ Ҭ╒ ╒Ȃ ̆Ὠ

ȇѐ ӝ Ὥ Ὠ Ȉȁȇѐ ӝ Ὥ ⁿ ȈȁȇЭ

ⁿӇ … Э ‡ȈȁȇЭ ⁿӇ Э Ὠ

♅ ╕ Ȉ ȇ ⁸ ֙ Ὠ

♅ ж ẏ ᴳ ⁸ ̂ ̃Ȉ ̆ш ♅

ᴳ ̆ ᶑ♅ ⁮Ἱ‍ ‾ Ȃ ̆Ὠ

♅ ̆ ♅

̆ ̆Ԉ Ὠ ὤᴇ п ‾ Ȃ

♅ ⁮ ̆Ὠ ╗ ♅

̆Ἱ‍ ╟Ὠ ȁ ȁ ӊ ̆

ȁ ♅ ̆ᶑ ӝ ⁮ᴁȂ ὤ

ᴁ ╟ Ҭ̆ ♅ ӊ Ȃ̂ ̃

‾ ‍ ̆ ע ⁸Ὠ ѝ п

ֶ ҩȇ ⁸ ֙ Ὠ ̂ ̃ȈȂ

У ҩὨ ‾ ‍ ‡ ̆‾ ‍

ὲ ‍ έᴇ ֒ȁ ᴿ̆ ‾ ‍ ֒ ᴿ̆

ҩὨ ‾ ‍ ᾱ ⁸Ԉ ‾ ‍ ᾱ

Ȃ ̆Ὠ ⁸ ҩȇ ⁸ ֙ Ὠ

Ὠ Ὠ ӝ ̂A ̃ … Э Ь ᾃ п

‍ ‚ ֙ Ȉ̆ Ь ‾ ‍

ҩέᴇ ȂὨ ᶑ ‾ ‍ б ̆

̆ ע ᶑ ̆ὸ ὤᴇ

п ᴇ‾ Ὠ Ȃ

‍

Ὠ ⁸ ҩЭ Ь ‍ ‚̆έᴇ Ю̔УȁЭ Ь

п‍ έᴇ ‚̔̂У̃‾ ‍ ̃ п⁸

�
 �Ä

!å�Ô �ó ��C� �' ?˜ �æ �Ö �¿ �i C� NP �Ö 	â 	À �Ô

…Ȃ

,X �‡ ���B
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ᾳ ѐ ‾ ‍ ̆ Үֶ Ԉ Ὠ ᾳ

Ὠ ѐ ‾ ‍ ̆ п ֶ 2э ᾃ Ȃ

̂ү̃‾ ‍ Ὠ Ԉ ȁ ȁ б

ἵ ὲӹ ‍ ‾ Ȃὲѐ̆ ‾ ‍

Э̆ ‍ ִἼұ ‍ Ȃέ ‍ ֒ ̆Ὠ

ִἼ ‍ ‾ ‍ Ȃ ‡Э У

‍ ̆Ὠ Үֶ Ԉ Ὠ ‾ ᾳ ᾳ Ὠ

ѐ ‍ Ȃ̂Ь̃ ‍ ֒ ԈЮ ֒ ̆Ὠ

‍ Ȃ а ԈЮ ֒ ᾳЮ̆Ὠ Үֶ

ᾳ ‍ ̔̂ 1̃Ὠ ‍

‾ ̂ Ὠ Ҳ ȁ Ὠ ᴍ ‾ ̃ѝ ḣȁ

Ἱ ̆ ‍ аֶ Ὠ ̂̕ 2̃Ὠ
ᵏ‍ ‾ ѝ ḣ̂̕ 3̃ Ὠ ╘

 έ ῆ ᶑ ̂̕ 4̃Ὠ ‚

  Ү ̂♅ ̃̕

  ̔̂1̃Ὠ 12э ᾃ ȁ ӊȁ

ғ ȁ ғ ὲ Ӈ Ү   ⁮ Ὠ

У ᾿ ӊ 50%̕ ̂2̃Ὠ 12э ᾃ

ȁ ӊȁ ғ ȁ ғ ὲ Ӈ Ү  

⁮ Ὠ У ӊ 30%Ȃ̂ 5̃   Ὠ

п ֶ а ‍ ‾ ὲӹ ᾳȂ̂ ̃

‍ ᴿ ‍ ֒ ̆Ὠ Ԉ ‍

‾ а ұ ᵏ‍ ‾ 10%ȂὨ ⁸ ‍

̆ Ԉ Ὠ ѐ ᵏ‍ ‾ ѝᵑ Ȃ ̆ѝ ὁ 

‍ ᾰͅὨ Ԉ ȁ Ὠ ѐ ᵏ‍ ‾

ᴂ ‡ έᴇ ‾ ‍ ᴿȂὨ Ԉ ѝ ֓̆

ȁ ѐ ֓ ֙ ̆ ֙

‍ ̆ ὡ ‍ Ὧ ᴿ Ȃ̂ҷ̃

ע ‍ Үֶ н ȁ ȁ

ȁ ‾ Ԉ   שּ̆

‍Ю‟ ̆ Ὠ ̆   ע ‍
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̔̂ 1̃Ὠ з   ̆

‾ ‍ ̆ ‍ ‾ ‍ ѐ ᴿ ᴂ ⁮ 80%̕
̂2 Ὠ̃ з   ̆ ‾ ‍

̆ ‍ ‾ ‍ ѐ ᴿ ᴂ ⁮ 40%̂̕3̃
Ὠ з   ̆ ‾ ‍ ̆

‍ ‾ ‍ ѐ ᴿ ᴂ ⁮ 20%ȂὨ
а ת‍שּ   ̆ Ԉ ₥ ȂὨ

ᾰͅ п ⁞ ѐ п Ү

̆ Э ‾ ‍ ᾃ⁸ п ‚Ȃ

̂Ὡ̃ ‾‍ ֒Ὠ Ԉ ‾ ᾳ

ᾰͅ ᶑ ᴂ ‍ ᴿ Ὠ

₥ Ю̆ бн ᶑ ̆ ᶑ ‾

‍ ₥ Ю̆Ὠ Ԉ ‾‍ ‾ ‍

ȂὨ ‾ ‾ ‍ ̆ Ԉ ҫ п

‍ ѝ₥ ̆ Ὠ ȁ

᾿ ӊ Ȃүȁ п‍ ‚ ⁸ Ὧ

ᾱ ⁸̂У̃Ὠ Ь У п‍ ‚Ȃ

Ὧ ȁ ֒ ₥ Ю̆ п̂ ⁞ ֶ

Ὠֳ п̃ȁ Ү Ү ̆ Ὠ ‾‍ ᴐ 

з ᶢ ̆Ԉ п ‚Ȃ̂ү̃Ὠ

‾ ‍ έᴇ Ὠ Үֶ Ὠ ȁ ‾

ᾳȁ п ‚  ȁ ȂὨ Үֶ ‾ ‍

Ἱ‍ ̆ Ὠ ‍

ȁ ֒ ᴂ ᴿȁ ֒ ὲᾱ Ү ̆

ж ᾱ Ӈ п ֶ Ȃ Ү ‾ ‍

Ȃ Ү Ԉ ѐ п ̆  ‍ ̆

Ӈ Үֶ Ȃ̂Ь̃Ὠ п ֶ ‍ έᴇ

̆ ў╟б п ⁞ ѐ п

Ӈ ̆Ἱ‍ ѐ п ̆ ѐ пὯ

Ȃ‍   п ֶ п пԆ ӝԈ

1/2ԈЭ ᾱ Ȃ̂ ̃ ֒ Ю̆Ὠ
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Ὠ ѐ ֶ Э ⁿӇ  έ

Ἱ 3̕ȁ Ὠ ‎ Ὠ ⁸ Ὧ Ԉ

Ὠ ᴐ  ֗ᴉ Ὧ ̆ Ὠ ₥

а ₥ Ὠ п ̆ Ὠ

ᵑ Ṧ ֗Ȃ

ὲ

ӹ

ȁὯ ȁ

Ὠ ⁮‎ Ю̔1ȁ ӝ ̆

аֶ Ὠ ╟̆аᵩ Ὠ ‾ ̆₥

֒за 2̕ȁ ӝ ̆   έ Ὠ

₥̆ ѐ ֶȁЭ ⁿӇ

ὲ Ὧ ‡̆

з ӝ ᴐ  ⁿ ̆ ӝ

ѐ ֶ Э ⁿӇ  έ Ἱ ̕

3ȁ ӝ ‎ Ὠ ⁸ Ὧ Ԉ ӝ ᴐ

  ֗ᴉ Ὧ ̆ ӝ ₥ а

₥ Ὠ п ̆ ӝ ᵑ

Ṧ ֗Ȃ

2023
3
2

а
а

ὲ

ӹ

ὲ

ӹ
Ц

ұ ᾃ ֓ḣ ̆ Ὠ

ᶕ Ὠ ֓ḣ ̆Ὠ ḣ

ȁ

� �

�	 �Ý �K 	E �Ã �Å ��	� 0S AÎ 0G �µ �œ 4£ 9ü �r � �J 4¢ �x �ß �! �z �� �Ö 
œ 4/ JE �� >ü �Ö 
ž ## 0�

AÎ �D �ž #G �� >! �ô �	 �9 �Sˆ �@ 	Á€ AS AÎ �Û �q Bó ��

3

�Ü

�Ü

$

а

�	 �Sˆ �Y 0S AÖ 
ž ## 	ÌAÎ�) ���S NX 	Ì 	Ì

�Ý �™ �S �î �ç ��

�„ � �Y 0S N!�)

�s JE ��

�s/<�S

AÖ 
ž ##	Ì 4£ ,X �� �� ,X �È 	Ì

�Ý >9 �~�S 1u 	Ì 4£ �ç �r

�„ �~ ,¥ �î 	ž �Þ #K A• �� AÖ 
ž ##

�Ñ

�@ �ç �r 	G

�È �@ 	Ì 	Ì �Ý NX 	Ì 	Ì �� AÀ �ç �� ,P�@,X �Ý	Ì AÖ 
ž ## KS

�)�r ,X�ž ,X �È �ž�? �‘ 4£ ,X >9 �~K¼
,X

Eô ,XEÄ

	Ì

�‘�y AÖ 
ž ##�@ 	Ì

�s �Ý A•
�È �@ 	Ì	� NX 	Ì��AÎ ,X 	A ,X #K A• �9,X� 
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�G �| �S AÎ
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Ȃ Ὥ ῏ ‍ ̆ὰ ὤᴇ ֵӝ ῏

₥бὨ ⁸ӝ ὲУ ╟ӝἹ‍ ̆ ῏ п

ᴿ ‍ ‍ ‍ ῏ Ȃ

ȇὯұ У ֙῏ ѝ ὯҮ Ȉ̆ Ὠ

ȁ ᾿ ̆ Ь ‍ ȁ ‍

ᴂұ Ь ᾿‾ 30% ̆ пȁ ⁸ӝа

ү ῏ Ὠ ֙Ȃ ӝ п/ п ֙

ш Э Ὧ Ȃ
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ὧȁЭ Ὠ ὲ Үȁ Үȁ ӝ ȁ пȁ ⁸ӝ ȁ ⁮

ᾳ

Ǵ Śа

Ҁȁ ᾃὨ ὲ пȁ ⁸ӝ ᶕ ᾳ

Ǵ Śа

︠ȁ Ὧ Ӈ

(У) б Ὧ Ὧ Ӈ

1ȁ ї Ὠ з ע Ү

Ǵ Śа

2ȁ ї Ὠ ת̆ ע Ү

Ǵ Śа

3ȁ ї Ὠ Ү

Ǵ Śа

(ү) ӊ ȁ  Ὧ Ӈ

1ȁ ї Ὠ з ע Ү

Ǵ Śа

2ȁ ї Ὠ ת̆ ע Ү

Ǵ Śа

3ȁ ї Ὠ Ү

Ǵ Śа

4ȁ н ̆ ᾃ н ᾳ

Ǵ Śа

(Ь) Ὥ Ὧ Ӈ

1ȁ ї Ὠ з ע Ү

Ǵ Śа

2ȁ ї Ὠ ת̆ ע Ү

Ǵ Śа
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3ȁ ї Ὠ Ү

Ǵ Śа

( ) Ὧ ḡ ḡ╘

1ȁ ї Ὠ з ע Ү

Ǵ Śа

2ȁ ї Ὠ ת̆ ע Ү

Ǵ Śа

3ȁ ї Ὠ Ү

Ǵ Śа

(ҷ) Ὠ б Ὧ Ὧ ╘Ὠ ȁὨ ╘Ὠ бὯ Ѯ н╘

Ǵ Śа

(Ὡ) ὲӹ Ὧ Ӈ

Ś Ǵа

2021 10 ̆Ὠ б Ὠ ѐ

ὯҮ ȇ ╘ї╘╘ ḡ
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︠Уȁ ὲ ᾳ

(У) ȁ ꜛȁ Ү

Ǵ Śа

(ү) ᾃ ᶑ ᾳ

Ǵ Śа

(Ь)ὲӹ

Ś Ǵа

2025 2 10 ̆Ὠ б Intas Pharmaceuticals Ltd.̂ ԈЮ “Intas”̃ б н

ע ̆ Ὠ BAT2506̂ ‾ ̃ ӊ нע Ṧ

Intas̆ ӻ 1.645Ӣ ἷ̆ὲѐꜛ 2,100Ъ ἷ ӻ ȁ а

1.435Ӣ ἷ ӻ ̆Ԉ ᾿ чᴁ ‍ ᴐѝ ὡ‍ Ȃұ 2025 3 28

Ὠ ⁮ Intas ӻ 2,100Ъ ἷ̂ Ԇ ̃ ӻ Ȃ

2021 10 ̆Ὠ б Ὠ ѐ

ὯҮ ȇ Ȉ̆ ֓ ѝӝ 199,028,981.86ἷȂ2025 1-6 ̆

ӻ 1,400,000.00 ἷ̆ ӻ ὤ ӻ

188,217,814.94 ἷ̕

��

8811.7,.14as
�Ä

2 0

2�H

�¹

��

�È

�³

�� ���J �Ý �Ý

�¹

�È �Î �� �¹ A’ 	Ü 	��Å
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��!�
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��
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︠үȁ ♅ ᴳ

Ś Ǵа

(У)♅ ᴇᴳ ᾳ

Ś Ǵа

ᴁ̔ἷ

♅
♅

⁮ᴁ
♅

♅ ᾿

̂1̃

҉ ♅

҉ѐ♅

̂2̃

♅

̂3̃
=̂1̃
-̂2̃

ὡ♅

̂4̃

ὲѐ̔

♅

ὡ

̂5̃

♅

ὡ

̂%̃
(6)̗
(4)/(1)

♅

ὡ

̂%̃
(7)̗
(5)/(3)

ὡ

̂8̃

ὡ

̂%̃
̂9̃
=(8)/(1)

C� G¥Nq 	4 !¨Nq 	4 !¨

�� �H �z�i �9

�9�Ä

䞥ᴀ/(˅

�� ��C� G¥

�� �� �� ��

��

�� �� ���� �� ���� �� ���� �� ���� �� ���� �� ���� �H �Ä

ऩ˄ࢳ 䲚/( )/ࢳ

3

3

)/ࢳ)/ࢳ)/ࢳ)/ࢳ)/ࢳ )/ࢳ)/ࢳ 䲚䲚
䲚

ƶ䲚
ऩ

䲚䌘䞥
䲚

ƶ䲚䀾က
䲚
ᴇᴳ ᾳ

Ś

䞥
䲚

ƶ䲚䀾က
䲚

៾̟ 㟇
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♅

ѝ

҉

♅

҉ѐ

♅ ‚

(1)
ὡ

ὡ♅

̂2̃
ὡ

̂%̃
(3)̗
(2)/(1)

⁮

ᴳ

ὡ

‚

ὡ

‚

έ

ᴇ

̆ע

̆

έ

ᴇ

ᾳ

ᴍ

Ὠ 1,684,776,531.78 34,221,384.90 1,412,975,205.51 83.87
а а а

BAT1706 ȁ BAT1806
NMPAȁFDAȁEMA

Э ῆ̕BAT2094
NMPA Э ῆ̕

BAT2206 FDAЭ
ῆ

а
а

Ὠ 100,000,000.00 - 99,942,656.51 99.94
а а а

а
а

а

Ὠ
Ἱ

195,719,783.70 - 195,664,984.68 99.97
а а а

а
а

а

/ / / / 1,980,496,315.48
̂ 1̃ 34,221,384.90 1,708,582,846.70 / / / / / / / / /

1̔Э ľ♅ ‚ Ŀꜛ ̂ ‾ ὡ ̃ ᾿ 104,296,531.78ἷ̆ б̂У̃♅ ᴇᴳ

ᾳѐľ ♅ ᾿ Ŀ Ȃ
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( ) ᾃ♅ ᴳ ὲӹ ᾳ

1ȁ♅ Ἴ ὡ ᾳ

Ś Ǵа

Ὠ ұ 2020 3 18 У Үֶ ︠ ֶ ȁ У Үֶ ︠ ֶ ̆ ҩȇὯұᴳ ♅ Ἴ ὡ♅

Ȉ̆ Ὠ ᴳ ♅ ӝ 243,392,637.41ἷ Ἴ ὡ♅ Ȃ

2ȁ ♅ Ἱ ╟ ᾳ

Ś Ǵа

2021 8 27 Ὠ У Үֶ ү︠Ὡ ֶ У Үֶ ︠Ҁ ֶ Ὠ̆ ᴳ ‍ ♅ Ἱ ╟ 1ӢἷȂ

2022 8 19 Ὠ 1Ӣἷ ὡὨ ♅ ж Ȃ2022 8 23 ү Үֶ ֶ ү Үֶ Ь

ֶ ̆ Ὠ ᶑа ♅ ♅ ᴳ ᾳЮ̆ а ӝ 1Ӣἷ ұ ἹὨ ╟ Ȃ 2023 8

21 Ὠ 1Ӣἷ ὡὨ ♅ ж Ȃ2023 8 24 ҩ ү Үֶ ︠ ֶ ү Үֶ Ҁ ֶ ̆ Ὠ

ᶑа ♅ ♅ ᴳ ᾳЮ̆ а ӝ 1Ӣἷ ұ ἹὨ ╟ Ȃ 2024 8 21 Ὠ 1

Ӣἷ ὡὨ ♅ ж Ȃ2024 8 22 Ὠ ҩ ү Үֶ ︠Ц ֶ ȁ ү Үֶ ֨

Ὠ

♅ ᴳֶ Ӣἷȁ

ȁ

�¹ 	Ì

�¹

5B �³ Lš C���

�¹ ,¥ �` �î 1�G¥ �S 1� ���î

1

2
᳜

21

Ӣἷ ̆ Ὠ

ȁ

ҩ ȁ
Ĝ

䗖⫼

Ĝ᮹
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Үֶ

♅ ұ

ᴍ

ᴍ�ó 	� �� �î 	��� �� 1u )Ú0 ֶ 20 0 ֶ 20KÈ �u
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第六节 股份变动及股东情况

Уȁ ╟ ᾳ

(У) ֙ ╟ ᾳ

1ȁ ֙ ╟ ᾳ

ᾃ̆Ὠ ֙ Ȃע

2ȁ ֙ ╟ ᾳ

Ǵ Śа

3ȁ ⁮ ֙ ╟ ȁ ᾿ ӊ ╘ ̂

̃

Ǵ Śа

4ȁ Ὠ ѝ ⁿ ὲӹᾃ

Ǵ Śа

(ү) ֙ ╟ ᾳ

Ǵ Śа

үȁ п ᾳ

(У) п ̔

п ( ) 9,481
ᾱ ִἼ п ̂ ̃ 0

⁞ ᾱ ֙ п ̂ ̃ 0

ῲ ӝ

Ǵ Śа

(ү) ₥︠ пȁ₥︠ ֒ п ᾳ

₥︠ п ⁿ ⁿὨ ᶕ Ӈ ᶑ ⁿ

Ś Ǵа

ᴍ ֵ֝н̂ ֵ̃ 16,143,069 ̆ὲѐ ⁿ

599,393 ̆ ᶕ ⁿ 15,543,676 ̕ Ὠ 4,560,931 ̆ὲѐ

ⁿ 4,533,334 ̆ ᶕ ⁿ 27,597 Ȃ

ᴁ̔
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Therabio International Limited 47,177,729 ӝ 47,177,729
ᴍὰ ֝н ֵ֝н̂ ֵ̃ 23,173,326 ӝ 23,173,326
ѐ … ע Ὠ ̇

ѐ …Ь …н ֵ֝н̂

ֵ̃

21,333,332 ӝ 21,333,332

ᴍ ֵ֝н̂ ֵ̃ 16,143,069 ӝ 16,143,069
ᴍ ֝н ֵ֝н̂ ֵ̃ 16,000,000 ӝ 16,000,000

11,760,002 ӝ 11,760,002
ֵ֝н̂ ֵ̃ 7,424,586 ӝ 7,424,586

SHENGFENG LI 6,517,332 ӝ 6,517,332
Ὠ 4,560,931 ӝ 4,560,931

₥︠ пѐ

ж ᾳ
а

Э п ᾱ

ȁ ᾱ ȁ

ᾱ

а

Э пὯ Ὧ

У ╟

1.Ὧ Ὧ ̔(1) Ц Ὠ ѝ ⁸ӝ ȁὯ ȁ

⁸ (̕2) ᴍὰ ֝н ֵ֝н̂ ֵ̃ ֵӝ

Ү╘ ֵӝѝὯ ѝ̆Ὧ ⁸ (̕3) Ц Ὠ

ѐ …Ь …н ֵ֝н̂ ֵ̃74% ֵ ̆з

Ὧ 55% ѐ … ע Ὠ ѝ ѐ

…Ь …н ֵ֝н̂ ֵ̃ ֵӝ (̕4) ᴍ ֝н

ֵ֝н̂ ֵ̃ ֵӝ Ү╘ ֵӝѝ ̆ѝ

⁸ (̕5) ѐ … ֵ֝н̂ ֵ̃

ֵӝ Ү╘ ֵӝѝὯ 55% ѐ … ע

Ὠ ̆ѝὯ ⁸̕(6)Therabio International Limitedѝ LI
SHENGFENĜ ̃ ὲ ȁ 100% Ὠ ̕(7)

ֵ֝н̂ ֵ̃ѝ LI SHENGFENĜ ̃ ὲ

100%  ̆з LI SHENGFENĜ ̃ѝ ֵӝ Ү╘

ֵӝ ֵ֝н (̕8) ᴍ ֵ֝н̂ ֵ̃

ֵӝ Ү╘ ֵӝѝ … (̕9) Ὠ п

ѝ … У пȂ

2.У ╟ӝ (̔1) пЦ ὲУ ╟ӝ̔ ᴍὰ ֝н

ֵ֝н̂ ֵ̃ȁ ѐ …Ь …н ֵ֝н̂ ֵ̃ȁ

ᴍ ֝н ֵ֝н̂ ֵ̃ ѐ … ֵ

֝н̂ ֵ ȁ̃ ȁ ȁὯ (̕2)Therabio International Limited
ὲУ ╟ӝ S̔HENGFENG LI ֵ֝н̂ ֵ̃̕

(3) ᴍ ֵ֝н̂ ֵ̃ ὲУ ╟ӝ̔

Ὠ Ȃ

ᾱ ִἼ

п а
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第七节 债券相关情况

УȁὨ ḡⁿ̂ ֝нḡⁿ̃ ֝нḡ╘ έ

Ǵ Śа

үȁ Ὠ ḡⁿ ᾳ

Ǵ Śа
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第八节 财务报告

Уȁ

Ǵ Śа

үȁ ╘

ӊ ḡ

2025 6 30

⁸ ᴁ̔ ⁸ ֙ Ὠ

ᴁ̔ἷ ̔ӝ

2025 6 30 2024 12 31
╟ ӊ̔

Цȁ1 325,091,029.70 289,800,107.27
ӻ

 

Ӈ ӊ Цȁ2 90,215,000.00
ӊ

Цȁ4 4,118,065.90
Цȁ5 142,886,659.31 104,145,872.77
Цȁ7 125,200.15

ӻ Цȁ8 59,446,399.09 46,236,290.29
ᶑ

‍ᶑ

‍ᶑ ῆ

ὲӹ Цȁ9 4,188,868.46 4,234,263.91
ὲѐ̔ ‾

‾

ғὡ ӊ

Цȁ10 265,761,221.40 253,095,021.19
ὲѐ̔

ӊ

ӊ

У ᾃ⁮ ╟ ӊ

ὲӹ ╟ ӊ Цȁ13 114,656,741.35 96,106,442.91
╟ ӊ 912,156,119.46 887,951,064.24
╟ ӊ̔

ḡ

ὲӹḡ
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Ὠ ӊ ḡ

2025 6 30

⁸ ᴁ̔ ⁸ ֙ Ὠ

ᴁ̔ἷ ̔ӝ

2025 6 30 2024 12 31
╟ ӊ̔

320,479,033.18 285,866,955.77
Ӈ ӊ 90,215,000.00

ӊ

4,118,065.90
︠Ҁȁ1 142,886,659.31 104,145,872.77

125,200.15
ӻ 61,440,374.52 47,871,391.28
ὲӹ ︠Ҁȁ2 4,184,118.46 4,234,263.91
ὲѐ̔ ‾

‾

265,761,221.40 253,095,021.19
ὲѐ̔

ӊ

ӊ

У ᾃ⁮ ╟

ӊ

ὲӹ ╟ ӊ 114,464,308.05 95,908,728.98
╟ ӊ 909,340,915.07 885,455,299.80
╟ ӊ̔

ḡ

ὲӹḡ

︠Ҁȁ3 22,197,202.30 4,779,175.00
ὲӹ έ 15,700,000.00
ὲӹ ╟ ӊ

ӊ

ӊ 759,124,498.21 484,451,518.62
323,704,304.14 580,958,656.62

ӊ ӊ

ӊ

ᴳ ӊ 90,237.76
ӊ 220,528,038.38 223,830,050.58

ὲѐ̔
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ὲѐ̔

3,615,228.26 3,501,328.79
ӊ

ὲӹ ╟ ӊ 11,049,261.32 8,094,474.92
╟ ӊ 1,340,308,770.37 1,321,315,204.53
ӊ 2,249,649,685.44 2,206,770,504.33

╟ ḡ̔

Ḇ 88,735,859.44
Ӈ ḡ

ḡ

ӻ

ӻ 177,394,474.05 199,458,046.73

ḡ 695,418,804.33 517,321,532.38
ӻ 57,754,614.46 59,296,484.69
Ӈ 6,044,615.07 3,510,094.91
ὲӹ ӻ 57,769,409.33 57,380,957.98
ὲѐ̔ ӻ‾

ӻ ‾

ḡ

У ᾃ⁮ ╟

ḡ
161,500,176.79 169,400,477.14

ὲӹ ╟ ḡ

╟ ḡ 1,155,882,094.03 1,095,103,453.27
╟ ḡ̔

Ḇ 479,224,577.35 370,427,296.41
ӻḡⁿ

ὲѐִ̔Ἴ

ḡ

ḡ 55,984.56
ӻ

ӻ

ḡ

27,549,945.57 31,288,216.53
ḡ

ὲӹ ╟ ḡ

╟ ḡ 506,830,507.48 401,715,512.94
ḡ 1,662,712,601.51 1,496,818,966.21
̂ п ̃̔

̂ ̃ 414,080,000.00 414,080,000.00
ὲӹ έ
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ὲѐִ̔Ἴ

ḡ

Ὠ 3,032,524,781.89 3,032,524,781.89
῏̔

ὲӹ 5,700,000.00
ж ẏ

ᴍὨ

‍ ‾ -2,859,667,697.96 -2,742,353,243.77
̂ п

̃
586,937,083.93 709,951,538.12

ḡ

̂ п ̃
2,249,649,685.44 2,206,770,504.33

Ὠ ӝ̔LI SHENGFENĜ ̃ ў ֶ ᴐ ӝ̔ Ἴ ֶ ӝ̔ ‾
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‾

2025 1ĺ6

ᴁ̔ἷ ̔ӝ

2025 2024
Уȁ н ὡ 441,887,841.40 402,286,721.86
ὲѐ̔ н ὡ Цȁ61 441,887,841.40 402,286,721.86

‾ ὡ

ᶑ

ᴗ ὡ

үȁ н 612,739,369.65 672,582,498.71
ὲѐ̔ н Цȁ61 98,287,272.05 133,509,319.85

‾  

ᴗ  

ᶑ

ӻ  ᾿

ᶑ ֗ῆ

᾿

ᶑ ‾  

‍ᶑ

╗ Цȁ62 3,678,123.46 2,464,286.54
Цȁ63 129,650,521.09 109,096,237.09
Цȁ64 24,198,901.43 16,839,492.58
Цȁ65 348,816,636.45 402,523,308.11

╘ Цȁ66 8,107,915.17 8,149,854.54
ὲѐ̔‾ 10,878,312.40 9,104,551.03
‾ ὡ 2,627,420.00 903,312.93

╗̔ὲӹ Цȁ67 12,230,219.05 31,724,898.92
̂ Ԉ“̇”

‟̃
Цȁ68 345,285.43 218,013.70

ὲѐ̔ ֝н

֝н

Ԉ ᴍ

ӊ ̂

Ԉ“-” ‟̃

ὅ ̂ Ԉ“̇”
‟̃

᾿ ̂

Ԉ“-” ‟̃

Ὠἵ֓ḣ ╟ ̂

Ԉ“̇” ‟̃
Цȁ70 302,486.98 2,143,458.89

ᶕ ῏ḣ ̂ Ԉ

“-” ‟̃
Цȁ72 282,020.50 89,387.73
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ӹ

̂4̃ὲӹḡ ᶕ ῏ḣ

ῆ

̂5̃ ẏ

̂6̃ ╘ -36,923.48 -43,847.66
̂7̃ὲӹ
̂ү̃ ұ п ὲ

ӹ ᾿

Цȁ -124,969,080.95 -236,889,695.73
̂У̃ ұ Ὠ

-124,969,080.95 -236,889,695.73

̂ү̃ ұ п

ὧȁ ̔

̂У̃ (ἷ/ ) -0.30 -0.57
̂ү̃ (ἷ/ ) -0.30 -0.57

У ⁸Ю֝н ̆ ₥ ᾿‾ ѝ 0̔ἷ̆Э

᾿‾ ѝ̔0ἷȂ

Ὠ ӝ̔LI SHENGFENĜ ̃ ў ֶ ᴐ ӝ̔ Ἴ ֶ ӝ̔ ‾
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Ὠ ‾

2025 1ĺ6

ᴁ̔ἷ ̔ӝ

2025 2024
Уȁ н ὡ ︠Ҁȁ4 441,887,841.40 402,286,721.86
῏̔ н ︠Ҁȁ4 98,287,272.05 133,509,319.85

╗ 3,677,399.72 2,463,671.60
127,680,367.34 107,509,447.86
21,621,167.44 15,355,813.31
351,584,642.68 405,306,117.07

╘ 8,110,213.73 8,145,143.80
ὲѐ̔‾ 10,878,312.40 9,104,551.03

‾ ὡ 2,621,097.75 901,299.57
╗̔ὲӹ 12,224,660.38 31,723,449.50

̂ Ԉľ̇Ŀ

‟̃
︠Ҁȁ5 345,285.43 218,013.70

ὲѐ̔ ֝н

֝н

Ԉ ᴍ

ӊ ̂

Ԉľ-” ‟̃

᾿ ̂

Ԉľ-” ‟̃

Ὠἵ֓ḣ ╟ ̂

Ԉľ̇Ŀ ‟̃
302,486.98 2,143,458.89

ᶕ ῏ḣ ̂ Ԉ

ľ-” ‟̃
282,270.50 89,387.73

ӊ῏ḣ ̂ Ԉ

ľ-” ‟̃
-184,480.88 -217,679.32

ӊ ̂ Ԉ

ľ̇Ŀ ‟̃
6,794.93 -10,959.27

үȁ н‾ ̂Ҳ Ԉľ̇Ŀ

‟̃
-156,096,204.22 -236,057,120.40

╗̔ н ὡ 33,975,015.76 25,305.66
῏̔ н   893,265.73 654,059.25

Ьȁ‾ ̂Ҳ Ԉľ̇Ŀ

‟̃
-123,014,454.19 -236,685,873.99

῏̔

ȁ᾿‾ ̂᾿Ҳ Ԉľ̇Ŀ

‟̃
-123,014,454.19 -236,685,873.99

̂У̃ ᾿‾ ̂᾿

Ҳ Ԉ“̇” ‟̃
-123,014,454.19 -236,685,873.99
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̂ү̃ ᾿‾ ̂᾿

Ҳ Ԉľ̇Ŀ ‟̃

ҷȁὲӹ ᾿

̂У̃а ‍

ὲӹ

1. ‚

╟

2. Юа

ὲӹ

3.ὲӹ έ Ὠἵ

֓ḣ ╟

4.֝н ᶕ Ὠἵ

֓ḣ ╟

̂ү̃ ‍ ὲ

ӹ

1. Ю ὲ

ӹ

2.ὲӹḡ Ὠἵ֓ḣ

╟

3. ӊ ‍ ὡὲ

ӹ

4.ὲӹḡ ᶕ ῏ḣ

ῆ

5. ẏ

6. ╘

7.ὲӹ
Ὡȁ -123,014,454.19 -236,685,873.99
Цȁ ̔

̂У̃ (ἷ/ )
̂ү̃ (ἷ/ )

Ὠ ӝ̔LI SHENGFENĜ ̃ ў ֶ ᴐ ӝ̔ Ἴ ֶ ӝ̔ ‾
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2025 1ĺ6

ᴁ̔ἷ ̔ӝ

2025 2024
Уȁ ╟ӊ ̔

ȁ ᵏ╪╘ ⁮
586,332,928.87 490,392,878.13

н ᾿

╗

ѐ Ḇ ᾿ ╗

ὲӹ ὡ ᾿

╗

⁮ ᶑ ᶑ

⁮ᾋᶑн╘ ᾿

ᶑ ẏ ᾿ ╗

‾ ȁ ᴗ

ὡ ᾿ ╗

н╘ ᾿ ╗

Ԇ ғ ⁿ ⁮ ᾿

⁮ 10,085,717.71
⁮ὲӹб ╟ Ὧ

Цȁ78 15,616需16需⿢6需6ᢚ ਀ᢚ ਀6⿢

)„

�o �‡

�
 �� ,X /â

/â �

� ,X /â—�� �‡

286 ᵏ╪5,71��

�× �Ã

6ȀȀ਀116ࢇ需

ޥ

�Ö

.1
ѐ

ז5,71ּ
	å ��

�� �� �� �� Nq

�� Nq���v�� �J �ª �� 9ù #�

�Ö

5,71

�� Nq

‾ ṹ

�� G¥�� 9ù #�C� G¥ �”��Nq

��

2︠ 16 Ⱦ╪

⁮ὲӹᾌ

)„ G¥⁮ Ⱦ ]
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╟   612,852,723.04 622,807,781.58
╟ӊ

᾿
-814,342.04 -63,260,076.28

үȁ ╟ӊ ̔

⁮ 685,000,000.00 650,000,000.00
⁮ 1,144,745.11 3,094,602.74

ӊȁ ӊ

ὲӹ ӊ ᾿
18,000.00 50.00

Ὠ ὲӹ н ᴁ

⁮ ᾿

⁮ὲӹб ╟ Ὧ

╟ ὡ 686,162,745.11 653,094,652.74
ӊȁ ӊ

ὲӹ ӊ ӻ
61,056,137.88 71,701,608.1 䭓 ᳳ 䌘ѻ ᬃҬ ᇣܹ 䅵

.11 .1 ࠀ 乲 ⱘ⦄

.74

Ὠ ὲӹ ⁮

.74

.19 ╟ ὡ�� �� � �� �4 �� �� �� �� �� ���� �� ��

�� �� �� �� ��

�� �� ��

╟ӊ

╟ӊ .28ӊ̾ 2̾8.58
ӹб ╟

.28

╟ ὡ

̔22,�1 37.11
�� �� �• �� ��.00

�� �� �� �� ��

.88 ᾿ӊ ‬ ‬ ᾿᾿
18,00

.88�� �� �� �• ���� �� �� �� �� G¥
╟ ὡ

╟ӊ

��

�� �� �4 �� �� �� �� ��€ �� ��
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֓

ҷȁ ֓ ᾿ ╗
35,153,353.38 139,580,392.27

╗̔ ‫ ֓

ᴍ
268,703,652.77 117,821,512.28

Ὡȁ ֓ ᴍ
303,857,006.15 257,401,904.55

Ὠ ӝ̔LI SHENGFENĜ ̃ ў ֶ ᴐ ӝ̔ Ἴ ֶ ӝ̔ ‾
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Ὠ

2025 1ĺ6

ᴁ̔ἷ ̔ӝ

2025

025
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⁮

Ḇ ⁮ 200,000,000.00 268,653,673.27
⁮ὲӹб ╟ Ὧ

╟ ὡ 200,000,000 268,653,673.27
Ṧ ḡ╘ ӻ 183,484,676.24 105,998,844.27
‍ ‾ȁ‾ Ṧӻ‾

ӻ
11,147,750 9,173,511.03

ӻὲӹб ╟ Ὧ
58,000.00 1,996,526.71

╟   194,690,426.24 117,168,882.01
╟ӊ

᾿
5,309,573.76 151,484,791.26

ȁ ╟ ֓
477,118.26 6,441.07

ҷȁ ֓ ᾿ ╗ 34,474,508.36 139,988,572.19
╗̔ ‫ ֓ ᴍ

264,770,501.27 114,941,955.21

Ὡȁ ֓ ᴍ 299,245,009.63 254,930,527.40

Ὠ ӝ̔LI SHENGFENĜ ̃ ў ֶ ᴐ ӝ̔ Ἴ ֶ ӝ̔ ‾
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╟

2025 1ĺ6

ᴁ̔ἷ ̔ӝ

2025
ұ Ὠ

п
(

)

ὲӹ

έ

Ὠ

῏

̔ ὲӹ

ж

ẏ

ᴍ

Ὠ

У

ῆ

‍ ‾
ὲ

ӹ
ִ

Ἴ

ḡ

ὲ

ӹ

УȁЭ

ᴍ
414,080,000.00 3,054,383,527.47 5,682,200.98 -2,766,056,726.32 708,089,002.13 708,089,002.13

╗ֶ̔

₥

ὲӹ

үȁ ‫

ᴍ
414,080,000.00 3,054,383,527.47 5,682,200.98 -2,766,056,726.32 708,089,002.13 708,089,002.13

Ьȁ ῏

╟ ̂῏

Ԉ“̇”
‟̃

-5,736,923.48 -119,232,157.47 -124,969,080.95 -124,969,080.95

̂У̃
-36,923.48 -124,932,157.47 -124,969,080.95 -124,969,080.95

̂ү̃

ὡ ῏
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1̈
ὡ

2̈ὲӹ
έ

ὡ

3̈ ֙ ӻ

ὡ

4̈ὲӹ
̂Ь̃‾ ‍

1̈ ᴍ

Ὠ

2̈ У

ῆ

3̈
̂ п̃

‍

4̈ὲӹ
̂ ̃

ᾃ
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Ҳ

4̈
‚ ╟

5̈ὲӹ
-5,700,000.00 5,700,000.00

6̈ὲӹ
̂ҷ̃ж ẏ

1̈
2̈ ᴳ

̂Ὡ̃ὲӹ

ȁ

ᴍ
414,080,000.00 3,054,383,527.47 -54,722.50 -2,885,288,883.79 583,119,921.18 583,119,921.18

2024

ұ Ὠ

п(
)

ὲӹ έ

Ὠ

῏

̔ ὲӹ

ж

ẏ

ᴍ

Ὠ

У

ῆ

‍ ‾
ὲ

ӹ
ִ

Ἴ

ḡ

ὲ

ӹ

УȁЭ

ᴍ
414,080,000.00 3,054,383,527.47 4,812.09 -2,255,752,918.95 1,212,715,420.61 1,212,715,420.61

╗ֶ̔

₥
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ὲӹ

үȁ ‫

ᴍ
414,080,000.00 3,054,383,527.47 4,812.09 -2,255,752,918.95 1,212,715,420.61 1,212,715,420.61

Ьȁ ῏

╟ ̂῏

Ԉ“̇”
‟̃

-43,847.66 -236,845,848.07 -236,889,695.73 -236,889,695.73

̂У̃
-43,847.66 -236,845,848.07 -236,889,695.73 -236,889,695.73

̂ү̃

ὡ ῏

1̈
ὡ

2̈ὲӹ
έ

ὡ

3̈ ֙ ӻ

ὡ

4̈ὲӹ
̂Ь̃‾ ‍

1̈ ᴍ

Ὠ

2̈ У

ῆ

3̈
̂ п̃



⁸ ֙ Ὠ 2025

130 / 241

‍

4̈ὲӹ
̂ ̃

ᾃ

1̈ Ὠ

̂

̃

2̈ ᴍὨ

̂

̃

3̈ ᴍὨ

Ҳ

4̈
‚ ╟

5̈ὲӹ

6̈ὲӹ
̂ҷ̃ж ẏ

1̈
2̈ ᴳ

̂Ὡ̃ὲӹ

ȁ

ᴍ
414,080,000.00 3,054,383,527.47 -39,035.57 -2,492,598,767.02 975,825,724.88 975,825,724.88

Ὠ ӝ̔LI SHENGFENĜ ̃ ў ֶ ᴐ ӝ̔ Ἴ ֶ ӝ̔ ‾
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Ὠ ╟

2025 1ĺ6

ᴁ̔ἷ ̔ӝ

2025

(
)

ὲӹ έ

Ὠ
῏̔ ὲӹ

ж

ẏ

ᴍ

Ὠ
‍ ‾ִἼ

ḡ

ὲ

ӹ

УȁЭ ᴍ 414,080,000.00 3,032,524,781.89 5,700,000.00 -2,742,353,243.77 709,951,538.12

╗ֶ̔

₥

ὲӹ

үȁ ‫ᴍ 414,080,000.00 3,032,524,781.89 5,700,000.00 -2,742,353,243.77 709,951,538.12
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1̈ Ὠ ̂ ̃

2̈ ᴍὨ ̂ ̃

3̈ ᴍὨ Ҳ

4̈ ‚ ╟

5̈ὲӹ -5,700,000.00 5,700,000.00

6̈ὲӹ
̂ҷ̃ж ẏ

1̈
2̈ ᴳ

̂Ὡ̃ὲӹ

ȁ ᴍ 414,080,000.00 3,032,524,781.89 -2,859,667,697.96 586,937,083.93

2024

(
)

ὲӹ έ

Ὠ
῏̔ ὲӹ ж

ẏ

ᴍ

Ὠ
‍ ‾ִἼ

ḡ

ὲ

ӹ

УȁЭ ᴍ 414,080,000.00 3,032,524,781.89 -2,232,408,924.58 1,214,195,857.31

╗ֶ̔

₥

ὲӹ

үȁ ‫ᴍ 414,080,000.00 3,032,524,781.89 -2,232,408,924.58 1,214,195,857.31

Ьȁ ῏ ╟ ̂῏ Ԉ

“̇” ‟̃
-236,685,873.99 -236,685,873.99

̂У̃ -236,685,873.99 -236,685,873.99

̂ү̃ ὡ ῏

1̈ ὡ

2 ὲ̈ӹ έ ὡ
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3̈ ֙ ӻ ὡ

4̈ὲӹ

̂Ь̃‾ ‍

1̈ ᴍὨ

2̈ ̂ п̃ ‍

3̈ὲӹ

̂ ̃ ᾃ

1̈ Ὠ ̂ ̃

2̈ ᴍὨ ̂ ̃

3̈ ᴍὨ Ҳ

4̈ ‚ ╟

5̈ὲӹ
6̈ὲӹ

̂ҷ̃ж ẏ

1̈

2̈ ᴳ

̂Ὡ̃ὲӹ

ȁ ᴍ 414,080,000.00 3,032,524,781.89 -2,469,094,798.57 977,509,983.32

Ὠ ӝ̔LI SHENGFENĜ ̃ ў ֶ ᴐ ӝ̔ Ἴ ֶ ӝ̔ ‾
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ЬȁὨ ᾳ

1ȁ Ὠ ᾳ

Ś Ǵа

⁸ ֙ Ὠ ̂ԈЮ “Ὠ ” “ Ὠ ” “ ”̃

̂ ̃ Ὠ ᴇ ֙ Ὠ Ȃ2003 7 21 ̆ ӊн

שּ ֶ έȇὯұ ֝н ̂ ̃ Ὠ Ȉ̂ ֝

[2003]319 ̃̆ HuMab Solutions ὰ╕ ̂ ̃ Ὠ ̕2003 7

22 ̆ ӝ ̂ ̃ Ὠ ҩȇ ֝н ῆ ҉Ȉ̂

[2003]0046 ̃̕2003 7 28 ̆ ̂ ̃

Ὠ ҩȇ֝н ӝ н Ȉ̂ ֝ 100917 Ȃ̃Ὠ У ֶᶕ Ԇ ̔

91440116751954446JȂ2020 2 Э ⁿӇ Э ̆ Ԇ ̔688177Ȃ нѝּת

⁸ нȂ

2025 6 30 ̆ Ὠ 41,408.00Ъ ̆ ᾊ ѝ 41,408.00

Ъἷ̆ ᾊ ̔ ӊн שּ 11 A6 ҷ Ȃ

Ὠ ӱҮ ў ╟ѝּ̔ת ̕ ╘ȁ ȁ ȁ

Ӈ ȁ ȁ ̕ ̕ ӊ̕ ӊ̕   ̕

  ̕   ̕ Ȃ Ὠ Ὠ ѝ Ц Ὠ ̆ Ὠ

⁸ӝѝ ȁὯ ȁ Ȃ

╘ н Ὠ Үֶұ 2025 8 20 ῆ  Ȃ

ȁ ╘ ⁸

1ȁ ⁸

╘ ȇ֝нֶ ῆ‡ĺĺ ῆ‡Ȉ έᴇֶ ῆ‡ȁ֝нֶ

ῆ‡ ȁ֝нֶ ῆ‡ ὲӹ Ὧ ̂ԈЮ ľ֝нֶ ῆ‡Ŀ̃̆Ԉ ѐ

ⁿ ֶȇὨ ⁿ Ὠ ᶕ ‡ 15 ĺĺ ╘ У Ȉ

Ὧ ⁸Ȃ

2ȁ

Ś Ǵа

Ὠ ╘ Ԉ ѝ ⁸ Ȃ

ҷȁ ֶ ֶ ה

έᴇֶ ֶ ה ̔

Ś Ǵа
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1ȁ ⁸ ″ ῆ

╘ Ԉ ⁸ѝ ̆ ꜛ Ὠ ὤ Ὠ Ȃ ⁸̆

Ὠ ╒̆ б Ὧ ╟ ӎ ̆ з ╒

╒ ὲ Ȃ

2ȁ

Ὠ э֝н ѝУэֶ ўᴇ̆ У ֶ ⁸ ╘ ̆

֝н ᴇ ╘ ᾳȁ Ȃ Ὠ б Ὠ ȁ Ὠ ҵѮ ᾃ Ӈ

ҫԈ Ȃᾃ Ӈ Ὧ ӊ ῏ḣ ̆ὤ ‍ Ȃ Ὠ

ֶ ȁֶ б Ὠ аУ ̆ ⁸ ╘ ̆ Ὠ ֶ ȁֶ

Ȃ

Ὠ ȁ ᾿ ѐ ұ п ֙ ‍⁞ ӊ ḡ

ѐ Юȁ ‾ ѐ᾿‾ Ю Ю ‟ Ȃ Ὠ

п‍ Ҳ ҩ п Ὠ ‫ ѐ ӎ ֙ ᴍ ̆

ᾰ῏ п Ȃ

̂1̃ ╗ Ὠ н╘

ᾃ̆ У ⁸Ю֝н ╗ Ὠ н╘ ̆ Ὠ н╘ ‫

ὡ ╘ ̆ ╘ ‫

Ὧ ̆ ўᴇ ⁸ ⁸ У Ȃ

╗ У ⁸Ю ⁸ ̆ ⁸ Ѯ₥

̆ Ѯ б ұ У ⁸Ѯ Ѯ

Ὧ ȁὲӹ Ԉ ὲӹ᾿ ӊ ╟̆‍⁞ᾰ῏ ‫

Ȃ

ᾃ̆ У ⁸Ю֝н ╗ Ὠ н╘ ̆Ԉ ғ

ӊȁ ḡ ḡ Ὠἵ֓ḣѝ ғ ὡ ╘ Ȃ

╗ У ⁸Ю ⁸ ̆ ұ ғ Ѯ₥

ғ ̆ ғ Ὠἵ֓ḣ ̆Ὠἵ֓ḣбὲ ֓ḣ ὡ

Ȃ ғ Ѯ₥ ғ Ԉ ‍ ὲӹ ȁ

Ю ὲӹ ╟ ѝ ғ Ȃ

̂

䌁 ˈ ఄ䐀᮹˄@ 	� �� �• �Ä‍ ὲ с
⁸ ᴍ ȁ

⁫ғЮ̆ὨἵѦ ȁ,ž �ÄA¹ 6u
�J 	D �ß �ó �� �¹ ,�

�ñ A¹ 6u ,X �@ �� �Ë �� ,ž �Ä

C� �Ã ӎ ₥ᴍἵ‍ Ὠ Ѯ ғ ₥ ѐ Ю ᴍḣб
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ԈЮ ֒ѮУ ḡ ‫ ѝԈὨἵ֓ḣ зὲ ╟ ὡ

ḡ̔

1̃ ῏ ֶ Ȃ

2̃ ҉ ֒ ֝н Ԉ̆Ὠἵ֓ḣѝ ḡ

ӊ ḡ н ֓̆ ֝нᾃ Ԉ ѝ Ὧ ӝ Ȃ

3̃ ḡꜛ ‍ ὡ έȂ

2ȁ έ ᵑ

̂1̃Ԉ ᴍ ӊ

Ԉ ᴍ ӊꜛ ȁ ȁὲӹ ȁ ȁḡ

̆ Ὠἵ֓ḣ ‫ ̆ ὯӇ ὡ‫ ̕аꜛ ‍

Ԉ Ὠ ᾱ а а У ‍ ̆Ԉ Ӈ ֓ ‫ Ȃ

‾ ‾ ὡ Ȃ

̆ ֓ б ӊ ֓ḣѮ ὡ Ȃ

̂2̃ԈὨἵ֓ḣ зὲ ╟ ὡὲӹ ӊ̂ḡ╘ έ̃

ԈὨἵ֓ḣ зὲ ╟ ὡὲӹ ӊ̂ḡ╘ έ̃ꜛ ȁὲ

ӹḡ ̆ Ὠἵ֓ḣ ‫ ̆ ὯӇ ὡ‫ Ȃ ӊ Ὠἵ

֓ḣ ̆Ὠἵ֓ḣ ╟ ‾ ‾ ȁ῏ḣ ‾ ὅ Ѯ

̆ ὡὲӹ Ȃ

̆Ѯ₥ ὡὲӹ ‾ ӱὲӹ ѐ  ̆ ὡ

Ȃ

̂3̃ԈὨἵ֓ḣ зὲ ╟ ὡὲӹ ӊ̂ έ̃

ԈὨἵ֓ḣ зὲ ╟ ὡὲӹ ӊ̂ έ̃ꜛ ὲӹ έ

̆ Ὠἵ֓ḣ ‫ ̆ ὯӇ ὡ‫ Ȃ ӊ Ὠἵ֓ḣ

̆Ὠἵ֓ḣ ╟ ὡὲӹ Ȃ ‾ ὡ Ȃ

̆Ѯ₥ ὡὲӹ ‾ ӱὲӹ ѐ  ̆ ὡ

Ȃ

̂4̃ԈὨἵ֓ḣ зὲ ╟ ὡ ӊ

ԈὨἵ֓ḣ зὲ ╟ ὡ ӊꜛ Ӈ ӊȁ ӊȁὲ

ӹ ╟ ӊ ̆ Ὠἵ֓ḣ ‫ ̆ ὯӇ ὡ Ȃ ӊ Ὠ

ἵ֓ḣ ̆Ὠἵ֓ḣ ╟ ὡ Ȃ

̂5̃ԈὨἵ֓ḣ зὲ ╟ ὡ ḡ

ԈὨἵ֓ḣ зὲ ╟ ὡ ḡꜛ Ӈ ḡȁ ḡ ̆

Ὠἵ֓ḣ ‫ ̆ ὯӇ ὡ Ȃ ḡ Ὠἵ֓ḣ ̆

Ὠἵ֓ḣ ╟ ὡ Ȃ
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̆ὲ ֓ḣб ӻ ֓Ѯ ὡ Ȃ

̂6̃Ԉ ᴍ ḡ

Ԉ ᴍ ḡꜛ Ḇ ȁ ӻ ȁ ӻ ȁὲӹ ӻ ȁ Ḇ ȁ

ӻḡⁿȁ ӻ ̆ Ὠἵ֓ḣ ‫ ̆ ὯӇ ὡ‫ Ȃ

‾ ‾ ὡ Ȃ

̆ ӻ ֓б ḡ ֓ḣѮ ὡ Ȃ

3ȁ ӊ ӊ ᵑ

Ю‟ ֒ѮУ ̆ Ὠ ӊ̔

̇ ӊ ‾ ̕

̇ ӊ ̆з ӊ Эΰѱ ὡ ̕

̇ ӊ ̆ Ὠ ҂ ᶑ ӊ Эΰѱ

ת̆ ᶑ ӊ ⁸Ȃ

Ὠ бӇ ᶢ з ᶢ ‡̆ ӊ̆

ᶢ У ӊȂ

ӊ ̆ ᶑ ҩ ӊ Эΰѱ ̆‡а

ӊȂ

″ ӊ Э ӊ ֒ ̆ ұ ‡Ȃ

Ὠ ӊ ‍ѝשּ ӊ ᴇ ‍ Ȃ ӊ ᴇ

֒ ̆ Ю‟ч ὡ ̔

̂1̃ ӊ ֓ḣ̕

̂2̃ ⁮ ֓̆б ὡ Ὠἵ֓ḣ ╟ ̂

ӊѝԈὨἵ֓ḣ зὲ ╟ ὡὲӹ ӊ̂ḡ╘ έ̃ ̃Ѯ Ȃ

ӊ ‍ ֒ ̆ ӊ ᴇ ֓ḣ̆

‍ ‍Ѯ ̆ Ὠἵ֓ḣ ‍ ̆ Ю‟ч ὡ

̔

̂1̃ ‍ ֓ḣ̕

̂2̃ ‍ ֓ б̆ ὡ Ὠἵ֓ḣ ╟ ѐ

‍ ̂ ӊѝԈὨἵ֓ḣ зὲ ╟ ὡὲӹ ӊ̂ḡ

╘ έ̃ ̃Ѯ Ȃ

ӊ а ֒ ̆ ӊ̆

ȁ
ḡ ֓
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έ ᶕ ‫ ╗̆ Ὠ ұ έ э

ᾃ ᶕ ὲ ῆ ̕ έ ᶕ ‫

╗̆ Ὠ ұ έ 12э ᾃ ᶕ ὲ ῆ Ȃ

ῆ ╗ ̆ᴐѝ῏ḣ ‾ ὡ Ȃ ұԈὨἵ֓ḣ зὲ

╟ ὡὲӹ ӊ̂ḡ╘ έ̃̆ ὲӹ ѐ ὲ ῆ ̆ ῏ḣ

‾ ὡ ̆за῏ ӊ ӊ ḡ ѐ‟ ֓ḣȂ

ᶕ ῏ḣ̆‡ Ὠ Э

῏ḣῆ Ȃ

ῆ Э ̆ Ὠ ᵑ ᶕ ὲᴍ έ‚‍ѝ

̆ Э ᶕ Ȃ Ὠ ȁ ȁ ȁὲӹ

ȁ ӊ ᶕ ⁞ ᵑ Ю̔

⁞ ᵑ

ȁ

ȁ ȁ

ὲӹ ȁ

ӊ

ᶕ

ᶕ ̆ ₥ ᾳԈ

ᾳ ̆ ⁸ ȁ ȁ ȁὲ

ӹ ӊ б ᶕ ̆

ᶕ

Ὠ аᾋ ӊ ὤ ‍ ̆ ῏ ӊ

ᴍ Ȃ

12ȁ

Ś Ǵа

ᶕ ῆ ⁞ ᵑ

Ś Ǵа

ῆ ῆ ľҷȁ11 έĿȂ

ұ ᶕ

Ǵ Śа

ῆ ″ ῆ

Ǵ Śа

13ȁ

Ś Ǵа

ᶕ ῆ ⁞ ᵑ

Ś Ǵа

ῆ ῆ ľҷȁ11 έĿȂ

ұ ᶕ

Ǵ Śа

ῆ ″ ῆ
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Ś Ǵа

ῆ ῆ ľҷȁ11 έĿȂ

14ȁ

Ś Ǵа

ᶕ ῆ ⁞ ᵑ

Ś Ǵа

ῆ ῆ ľҷȁ11 έĿȂ

ұ ᶕ

Ǵ Śа

ῆ ″ ῆ

Ǵ Śа

15ȁὲӹ

Ś Ǵа

ᶕ ῆ ⁞ ᵑ

Ś Ǵа

ὲӹ ῆ ῆ ľҷȁ11 έĿȂ

ұ ᶕ

Ǵ Śа

ῆ ″ ῆ

Ǵ Śа

16ȁ

Ś Ǵа

⁞ȁ   ֓ ȁ ⁸ ȁᴂḣ ꜛ

Ś Ǵа

1ȁ ‍

‍ ѝ̔ ȁ ӊ ȁӊ Ȃ

‫ ̆ ꜛ ȁ╗ ὲӹ Ȃ

2ȁ   ֓

  ╗ ֓Ȃ

3ȁ ⁸

⁸Ȃ

4ȁᴂḣ ꜛ

̂1̃ᴂḣ У ̕

̂2̃ꜛ У Ȃ
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֓ῆ ῆ

Ś Ǵа

ӊ ḡ ̆ б ᾿ḣ ᴂ Ȃ ұὲ ᾿ḣ ̆

֓ῆ Ȃ ᾿ḣ̆ ╟ѐ̆ ה ֓῏ ה

ȁה Ԉ Ὧ Ȃ

ӊ ȁ ұ  ұ  ̆ ӊ ѐ̆

Ԉ ה ֓῏ ה Ὧ ̆ ὲ ᾿ḣ̕ ╗

̆ ӊ ѐ̆Ԉ ӊ ӊ ה ֓῏ ה

ȁה Ὧ ̆ ὲ ᾿ḣ̕ѝ ╪╘

̆ὲ ᾿ḣԈ ֓ ѝ ̆ ұ

̆   ‍ ᾿ḣԈУ ֓ ѝ Ȃ

֓ῆ ̆ Ԉ₥῏ ֓ḣ ̆ ᾿ḣ

ұὲ ֓ḣ ̆ ֓ῆ ᾃҫԈ ̆ ὡ Ȃ

֓ῆ ⁞ ᵑ ȁа ⁞ ᾿ḣ ᵑ

Ǵ Śа

ұ ᾿ḣ ᾿ḣ ᵑ

Ǵ Śа

17ȁ ӊ

Ś Ǵа

ӊ ῆ

Ś Ǵа

Ὠ Ѭ╘б ӻ Ѯ Ὧ ӊ ḡ ѐ‟ ӊ ḡȂ

Ὠ ᵏ ╘ ֓ ‾̂з ‾ ᾱұ Ѯ ὲ

ӹ ̃‟ ѝ ӊȂ У Ю ӊ ḡԈ᾿ ‟ Ȃ Ὠ ȁ

֒̂Ө ᾱұ ̃ ֓ ‾ᴐѝ ‟ Ȃ

ᶕ ῆ ⁞ ᵑ

Ś Ǵа

ӊ ᶕ ֶ “ҷȁ11 έ”Ѯ“

έ῏ḣ ֶ

"©

��

ұ ᶕ ӊұǴŚа ῆ ῆǴŚа
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18ȁ ╟ ӊ

Ǵ Śа

‚‍ѝ ╟ ӊ ῆ ֶ

Ǵ Śа

ῆ ‟

Ǵ Śа

19ȁ

Ś Ǵа

1ȁὭ ⁸ȁ ″ ῆ

Ὥ ⁸̆ Ὧ Ὥ ⁸̆ з Ὧ ╟ ‍

ӎ ⁸ б У ᾱ Ȃ Ὠ бὲӹ У ᴁ Ὥ ⁸з

ᴁ᾿ ӊӎ ‾ ̆ ᴁѝ Ὠ ֝нȂ

̆ ᴁ ╘ ᾱ бᾱ ת̆╒ а ⁸ б

ὲӹ У Ὥ ⁸ Ҿ ⁸ Ȃ Ὠ ᴁ ╗ ̆ ᴁѝ

Ὠ ֝нȂ

2ȁ‫

̂1̃֝н

ұ У ⁸Ю ֝н Ὠ ̆

⁸ ╘ ѐ ֓ḣ ֙ ᴐѝ ‫ Ȃ

‫ б ӻ ֓ ֓ḣѮ ̆ Ὠ ѐ ֓̕ Ὠ

ѐ ֓а ᾰ῏ ̆ Ȃ ╗ У ⁸Ю ᴁ

⁸ ̆ Э ‡ ‫ б ⁮ ₥

֓ḣ╗Э У ֙ ӻ ֓ ֓ḣѮ ̆ ֓̆ ֓а

ᾰ῏ ̆ᾰ῏ Ȃ

ұ У ⁸Ю ֝н Ὠ ̆ ғ

ᴐѝ ‫ Ȃ ╗ У ⁸Ю ᴁ

⁸ ̆ ֓ḣ╗Э Ѯ ᴐѝ‫ Ȃ

̂2̃ ֝н Ԉ ὲӹ

Ԉ ӻ ̆ ӻ ғ֓ ᴐѝ‫ Ȃ

Ԉ ⁿ ̆ ⁿ Ὠἵ֓ḣᴐѝ‫ Ȃ

3ȁ

̂1̃
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Ὠ Ὠ ̆ ̆ ֒Ȃ

ӻ ֓ ֓ѐꜛ ת ‾ ‾ ̆Ὠ ӎ

ᴁ ‾ ‾ Ȃ

̂2̃

֝н ֝н ̆ Ȃ‫ ұ ӎ

ᴁ ᾿ ӊὨἵ֓ḣ֙ ̆а ‫ ̕‫

ұ ӎ ᴁ ᾿ ӊὨἵ֓ḣ֙ ̆ ὡ ̆

Ȃ

Ὠ ӎ ‍ ᴁ ᾿ ὲӹ ֙ ̆‍⁞

ὲӹ ̆ ֓ḣ̕ ᴁ ‍ ‾

‾ ӎ ‍̆ ῏ ֓ḣ̕ ұ ᴁ ᾿ ȁὲӹ

‾ ‍ Ԉ ὲӹ ╟̂ “ὲӹ ╟”̃̆

֓ḣ ὡ Ȃ

ӎ ᴁ᾿ ȁὲӹ ὲӹ ╟ ֙ ̆Ԉ

ᴁ ᾿ ӊ Ὠἵ֓ḣѝ ̆ Ὠ ֶ ֶ ̆

ᴁ ᾿‾ ὲӹ Ȃ

Ὠ б ֝нȁ ֝нѮ ᾃ Ӈ ӎ ᴿ ұὨ

‍̆ҫԈ ̆ Э ת̆     ӊ н╘ Ȃб

ᴁ ᾃ Ӈ ̆ ұ ӊ῏ḣ ̆ὤ Ȃ

Ὠ ֝н ֝н ᾿Ҳ ̆ Ѭ╘ ̆Ԉ

֓ḣԈ ὲӹ Э ֝н ֝н᾿ ῏ ѝ Ȃ ֝н

֝нԈ ᾿‾ ̆Ὠ ‍ӎ Ҳ ‍ ̆ ‍

ӎ Ȃ

̂3̃

̆ὲ ֓ḣб ֓ ̆ ὡ Ȃ

‍ ̆⅓ᴍ Ӱ ̆

ὲӹ б ᴁ Ὧ ӊ ḡ ᴿ ̆ὲӹ

╟ ᴿ ὡ Ȃ

ъ ҩ ᴁ Ὥ ⁸ ̆

ὲӹ ̆̆ ̆ Ȃб Ὧ ᴥ

Ề ֓֝̆ ‍

ὲґ ɞӰ ̸ᾃ ὡ

Ȃ

ъ ̕

╘‍н̆ ̆⅓

̆ Ὧ ᴁ ⁸ ӎ̃ ̆̕н̆⅓ᴍ Ὥ
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̆ ұ ᴁ ⁸ Ѯ₥ ὲӹ б

ᴁ Ὧ ӊ ḡ ᴿ ̆ ὲӹ

╟ ᴿ ὡ ̕⅓ᴍ а ᴁ Ὥ ⁸ ╗ ̆

ѝ ӊ̆ὲ ъ ⁸Ѯ Ὠἵ֓ḣб ֓ḣ ὡ ̆ ұ

ᴁ ⁸ Ѯ₥ ὲӹ ὲӹ ╟ὤ Ȃ

Ӈ ‍ Ὠ ъ ⁸ ̆ ұУ Ӈ ̆ Ӈ ᴐ

ѝУ Ὠ ъ ⁸ Ӈ ֶ ̕ ъ ⁸ Ѯ₥ У ֓

б ֓ḣѮ ̆ э⁞ ╘ ѐ̆Ἴ ѝὲӹ

̆⁮ъ ⁸ ᾋУ ὡъ ⁸ Ȃа ұУ Ӈ ̆ У

Ӈ ‍⁞ ֶ Ȃ

20ȁ ӊ

а

21ȁ ӊ

(1). ֒

Ś Ǵа

ӊ ѝ ӊ ȁ ᵏ╪╘ȁ  ̆ зᴳ Уэֶ

ӊȂ ӊ Ю‟ ֒ ҫԈ ̔

̂1̃б ӊ Ὧ ‾ ὡ֝н̕

̂2̃ ӊ Ȃ

ӊ ̂ ̃ ‫ Ȃ

б ӊ Ὧ  ̆ бὲ Ὧ ‾ ὡзὲ ̆

ὡ ӊ ̕ ұ ‍̆ ὲ ֓ḣ̕ ὲӹ  ұ ὡ

Ȃ

(2).

Ś Ǵа

⁞ ̂ ̃ ḣ

5-30 5.00% 3.17%-19.00%
3-10 5.00% 9.50%-31.67%

έ 3-5 5.00% 19.00%-31.67%
╕Ὠ 3-5 5.00% 19.00%-31.67%

22ȁ

Ś Ǵа
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Ȃ ꜛ ȁ ȁ ע ֒ Ḇ

Ԉ ὲӹѝᴳ ⁮ ᴳ ₥  Ȃ ⁮

ᴳ ̆ ὡ ӊ Ȃ

23ȁḆ

Ś Ǵа

1ȁḆ ע ‡

Ὠ Ḇ ̆ ұ ע ֒ ӊ ӊ ҫ̆Ԉ ̆ע

ὡ Ὧ ӊ ̕ὲӹḆ ̆ ὲ ѝ ̆ ὡ Ȃ

(= �
�3 C�䍋 ᖛথ䌘 ܹ ܴ　ᗕᗕ ೼ ᓎ ៪ 㗙 ⨀ ᦤ ᗕ⫳೼ 䖒 ࠄ 一 䌍 ⫼ҫԈ(=C�

�Ê

,ž *ü,ž *ü
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ע ᾃ̆ ж Ḇ ‾ ὅ ̆ҫԈ ̆ע ὡ ע ֒

ӊ Ȃ ж Ḇ Ѯ ὲӹ Ḇ ὲ‾ ӊ ὅ ὡ

Ȃ

24ȁ ӊ

Ǵ Śа

25ȁ ӊ

Ǵ Śа

26ȁ ӊ

(1).ᴳ ὲ ᵑ ȁה ᾳȁ

Ś Ǵа

1ȁὨ ӊ ‫ ̕

ӊ ̆ꜛ ғ֓ ȁ Ὧ Ԉ ұᴳ ӊ ⁮

ὲӹ  Ȃ

2ȁ

ӊ ‍ ″ ὲᴳ Ȃ

ұᴳ ӊ̆ ѝ֝н ‾ ᾃ ̕ ӊѝ

֝н ‾ ̆ ѝᴳ а ӊ̆аҫ Ȃ2ȁ ᴳ

ӊ ᴳ ה ᾳ

ᴳ ḣ ᴳ ᵑ

ᴳ 50 0.00% ᴳ

֒ 3 0.00% ᴳ

3ȁ ᴳ а ӊ ″ ᵑ Ԉ ὲᴳ

Ὠ ᴳ а ӊȂ

(2).   Ὧֶ

Ś Ǵа

1ȁ  

Ὠ б ѐ  ꜛ ӱҮ ╟ ӝ Ὧ ȁ ȁ

ї ╘ȁ Ὧ Ὧ  ̆Ὠ ̆

 Ȃ

2ȁ ‚‍ έᴇ ῆ

Ὠ ᾃ  ‍ѝ    Ȃ

̔ѝ … ‚ ȁ ╟

Ȃ
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̔ н ӊ ᴳ ₥̆ ὲӹ ұ ‚ ̆Ԉ

ӊ  έ ȁ ȁӊ ╟ Ȃ

3ȁ   ע έᴇ ֒

 ̆ұ ὡ Ȃ   Ю‟ ֒ ̆ ѝ

ӊ̆а Ю ֒   ὡ ̔

̂1̃ ӊԈᴳὲ ᴳ   Эέ ̕

̂2̃έ ӊ ᴳ   ̕

̂3̃ ӊӊ ‾ ̆ꜛ ӊ ӊ ӊ

ӊ ̆ ӊ ᾃ ᴳ ̆ ὲ ̕

̂4̃ ȁ ╘ ὲӹ ̆Ԉ ӊ ̆ ╒ᴳ

  ӊ̕

̂5̃ ұ ӊ   Ȃ

‍שּ     ̆  ὤ ὡ Ȃ

27ȁ ӊ῏ḣ

Ś Ǵа

ȁ ӊȁ ȁᴳ ӊȁᴳ ӊȁ ӊ

ӊ̆ұ ӊ ḡ ῏ḣ ̆ ῏ḣ Ȃ῏ḣ ӊ

ᴂұὲ ֓ḣ ̆ ὲ ῏ḣῆ ὡ῏ḣ Ȃ ѝ ӊ Ὠἵ֓ḣ῏

᾿ б ӊ ḣч Ѯ Ȃ ӊ῏ḣῆ

ӊѝ ̆ Ԉ ӊ ה ̆Ԉ ӊ ӊ

ӊ Ȃ ӊ ӊ ὡ ӊ Ȃ

ұ ֝н ȁG а ӊȁ ⁮ ᴳ ӊ̆

῏ḣ ̆ ҩ ῏ḣ Ȃ

Ὠ ῏ḣ ̆ ұ ֝н ֓ḣ̆ ғ

‍ Ὧ ӊ ̕ Ԉ‍ Ὧ ӊ ̆ ὲ‍ Ὧ ӊ Ȃ Ὧ

ӊ ӊ ̆ ӱ֝н ѐ ӊ ӊ Ȃ

ꜛ Ὧ ӊ ӊ ῏ḣ ̆ б Ὧ ӊ

ӊ ῏ḣ ̆Ἴ аꜛ ӊ ӊ ῏ḣ ̆

̆ б Ὧ ֓ḣ ̆ ῏ḣ Ȃ ꜛ ӊ ӊ

῏ḣ ̆ ὲ ֓ḣб ̆ ᴂұ ֓ḣ ̆῏ḣ

Ἴ ῏‍ ӊ ӊ ѐ ֓ḣ̆ᾋ ӊ ӊ ѐ

Ѯ ὲӹ ӊ ֓ḣ ̆ ᴿ ῏ὲӹ ӊ ֓ḣȂЭ ӊ῏

ḣ У ̆ Ԉ ֶ аҫ Ȃ
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28ȁ

Ś Ǵа

ѝ ת Ԉ ‍ У ԈЭ Ȃ

ᾃ Ȃ

29ȁ ḡ

Ś Ǵа

Ὠ Ѭ╘б ӻ Ѯ Ὧ ӊ ḡ ѐ‟ ӊ ḡȂ

Ὠ ֓ ᵏ ╘ Ѭ╘‟ ѝ ḡȂ У
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‚Ѭ╘̆ꜛ ᵏ ╘ ︠үэ ᾃ ӻ

Ѭ╘̆ ӊ ḡ б ‚Ѭ╘ רּ ḡ Э

Ὠ ḡⁿ ҫԈ Ȃ

‚ӊ ╘ ‚᾿ ḡ ᾿ ӊ ‾ ᾿ ὡ

Ὧ ӊ ̕ ‚᾿ ḡ ᾿ ӊ ӊ ╟ ὡὲӹ ̆ з

ֶ а ̆ ‚ ᾃ ὡὲӹ ‍

ὤ ‍ ‾ Ȃ

‚ ̆ ‚Ѭ╘ ḣ ֓ ч ̆

‾ Ȃ

(3). ‾ ֶ

Ś Ǵа

Ὠ ᵏ ‾ ̆ Ю‟ч ‾ӊ ḡ̆

ὡ ̔Ὠ а ╪╟Ὧ ‚ ῏ ᵏ ‾ ̕Ὠ

б ӻ ‾ Ὧ Ȃ

(4). ὲӹ ‾ ֶ

Ǵ Śа

31ȁ ḡ

Ǵ Śа

32ȁ ֙ ӻ

Ś Ǵа

Ὠ ֙ ӻ ѝҩ ὲӹ ᵏ ╘ ҫ έ Ԉ έѝ

ḡ Ӈ Ȃ Ὠ ֙ ӻ‍ѝԈ ֙ ӻ Ԉ ֙ ӻȂ

1ȁԈ ֙ ӻ έ

Ԉ ֙ ӻ ᵏ ╘ ̆Ԉ ҫ έ Ὠἵ֓ḣ Ȃ ұ

ҫ ֙ ӻӇ ̆ ҫ έ Ὠἵ֓ḣ ὡ Ὧ ̆

╗ Ὠ Ȃ ұ ҫ ᾃ ╘ ⁮ н ֒ ֙ ӻӇ ̆

ᾃ э ӊ ḡ ̆ Ὠ έ ᴧה ̆ ҫ Ὠἵ

֓ḣ̆ ╘ ὡ Ὧ ̆ ╗ Ὠ Ȃ

ᶢ ҩԈ ֙ ӻ ̆ ᶢ ᾳ ╘Ȃ

̆֗ᴉ ╗ ҫ έὨἵ֓ḣ ᶢ ̆ ᶢ ‾ ̆ ╘

╗Ȃ

ᾃ̆ ҩ ҫ έ̆‡ Ὠ ҫ έᴐѝ╗

̆ ⅓ᴍ ᾃ ὡ ̆ Ὠ Ȃת ̆ ҫ
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έ̆ έ ҫ ҫ έ ұ Ԇ έ ̆

‡Ԉб έ ֒ᶢ ̆ ҫ Ԇ έ Ȃ

2ȁԈ ֙ ӻ έ

Ԉ ֙ ӻ̆ Ὠ Ԉ ֙ ὲӹ έѝ ḡ

Ὠἵ֓ḣ Ȃ ҫ ֙ ӻӇ ̆ Ὠ ҫ ḡ Ὠἵ֓ḣ

ὡ Ὧ ̆ ╗ ḡȂ ұ ҫ ᾃ ╘ ⁮ н ֒

֙ ӻӇ ̆ ᾃ э ӊ ḡ ̆ Ὠ Ԉ ᾳ ᴧה ѝ ̆

Ὠ ḡ Ὠἵ֓ḣ̆ ╘ ὡ Ὧ ̆ ὡ ḡȂ

Ὧ ḡ ₥ э ӊ ḡ Ԉ ̆ ḡ Ὠἵ֓ḣ ̆ὲ ╟ ὡ

Ȃ

Ὠ ᶢ Ԉ ֙ ӻ ѐ ֒̆G ὲ ѝԈ ֙ ӻ ̆

ᶢ ̂ ᾃ ̃̆ Ὠ ҫ έ Ὠἵ֓

ḣ Ԉ ֙ ӻ̆ ╘ ὡ Ὠ ̆ Ԉ ֙

ӻ ᶢ ḡ ч̆ Ѯ ὡ Ȃ ұᶢ ҩ ̆

Ὠ ᶢ ֶ Ȃ

33ȁִἼ ȁ ḡ ὲӹ έ

Ǵ Śа

34ȁ ὡ

(1). н╘ ὡ ֶ

Ś Ǵа

1ȁ ὡ ֶ

Ὠ ҩ ѐ Ѭ╘̆ Ὧ ╘ ⁸ ὡȂ

Ὧ ╘ ⁸ ̆ ў ╘ ᴳ ӱѐ ΰѱὤ ‾ Ȃ

ѐꜛ ч Ѭ╘ ̆ Ὠ ̆ Ѭ╘

╘ ֓ ᴿ̆ Ӈ ֓ ‍ Ѭ╘Ȃ Ὠ ‍

Ѭ╘ Ӈ ֓ ὡȂ

Ӈ ֓ Ὠ ╘ ֓ ̆аꜛ Ԇ Ь

Ԉ Ȃ Ὠ ̆ ὲԈ ҃ ṁ Ӈ

֓ ̆ Ӈ ֓ ̆ ֓ȁ ѐ ‍ȁ ֓ȁ ӻ

֓ Ȃ Ὠ Ԉа Ὧа ὡ аֶ

ꜛ ֓ Ӈ ֓ Ȃ ѐ ‍ ̆ Ὠ Ḯ

╘ ⁸ Ԉ ӻ ӻ Ӈ ֓ ̆ ᾃ

‾ Ӈ ֓ б ֓Ѯ Ȃ
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Ю‟ ֒ѮУ ̆ ұ У ᾃ Ѭ╘̆ ‡̆ ұ У Ѭ

╘̔

Ὠ Ὠ
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Ѭ╘ ╘ ֓ ᴿ̆ Ӈ ֓ ‍

Ѭ╘Ȃ Ѭ╘ ֓ ̆ Ҭ נ ӊ ֓ȁӊ

ȁӊ ᴳ ₥ □Ȃ ұ Ѭ╘̆ ‍⁞″

ὲ У ᾃ ̆ У ̆ ҩ Ѭ╘ ‍⁞ ὡ̆

Өת ұа ⁸ ֓Ȃ ὡ ֒Ѯ₥̆ ⁮ а ‟ ѝ

ḡȂ

ҫ ӊ

ұ ה ҫ ӊ У ұ⁞שּ нע ᴐ ѐὲӹ

Ѭ╘ Ѭ╘Ȃ ҫ ӊ Ѭ╘ ̆ Ю‟Ь ֒ ̆

ᴐѝ У ᾃ Ѭ╘ Ὧ ὡ̔̂ 1̃

ӱҮ ӊ ╟̂̕2̃ ╟ ӊ ‾ а‾ ̂̕3̃

╟аֶ Ȃ ‡ ᴐѝ У Ѭ╘ Ὧ ὡ̆

ӊ ᴳ ӱѐ ѝ ὡȂ

ᵏ ╘

б Ѯ ᵏ ╘ ꜛ ᵏ ╘ Ѭ╘̆ ұὨ

ѐ ᵏ ╘έ а Ԇ ̆зὨ э ᾃ ӭ

‍ ὡ ̆Ὠ ὲᴐѝ У ᾃ Ѭ╘̆ ὡ̆ ұ

а ̆Ὠ ⁮ Ṧ ̆

ὡ̆ ⁮ ѝ Ȃ

ᴳ

ұ ұ ᴳ ̂ꜛ ұ ӻ ̃з ᴳ б ӊ

Ὧ ‍ ў ᴁ ̆ ұԈЮчэ ὡ̔̂ 1̃ Ὧ

ѝ ̂̕2̃ Ὧ Ѭ╘Ȃ

֓

‍б Ѯ ‾ ‾

̆ ‘ קּ ҺȂ ꜟ ή ủ ῑ קּ ֓ ңƳ ֡

ῴ Һ Ӻ ―҈ Ὧ Ԓ ́ ὡ ủ

ᴞ ӈ ὡ

ɔ Ҭ

ɏ̟Ҭ

1 0

Ě

בֿ Ҭ

︡Ҭ

ꜞ ӹ
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Ὠ ѝ ӑ ұ ȁ ӊ ӊ Ὧῆ‡ ̆

Ю‟ ֒ ᴐѝ ѝУ ӊ̔

• бУ֙ ₥ ὯȂ

• ╗ҩ Ὠ ұ Ѭ╘ Ȃ

• Ȃ

Ὠ ѝ ̆ᴐѝ ѝУ ӊȂ

б Ὧ ӊ б ӊ Ὧ ╘ ὡ ת̕

ұ У ̆ Ὠ ὲ ὡ Ȃ

б Ὧ ӊ̆ὲ ֓ḣ ұЮ‟ч ̆ Ὠ   ‍ ῏ḣῆ

̆ ѝ ӊ῏ḣ ̔

1ȁ б ӊ Ὧ ╘ ⅓ᴍ ֓̕

2ȁѝ Ὧ ה╘ Ȃ

Ԉ₥ ῏ḣ Ѯ ᴳ̆ע ₥ ұ ӊ ֓ḣ ̆ Ὠ

῏ḣῆ ̆ ὡ ת̆ ӊ ֓ḣа Ḯ а ῏ḣῆ ᾳЮ

ӊ ֓ḣȂ

36ȁ ╠

Ś Ǵа

1ȁ

╠̆ Ὠ ӱ Ṧ ӊ ӊ̆‍ѝб ӊ Ὧ

╠ б Ὧ ╠Ȃ

б ӊ Ὧ ╠̆ Ὠ ȁ ұ Ԉὲӹ ӊ

╠Ȃб Ὧ ╠̆ б ӊ Ὧ ╠Ѯ ╠Ȃ

Ὠ ╠‚‍ѝб ӊ Ὧ έᴇ ῆѝ̔ ұ Ԉὲӹ

ӊ ╠ ѝб ӊ Ὧ ╠Ȃ

Ὠ ╠‚‍ѝб Ὧ έᴇ ῆѝ̔б ӊ Ὧ ╠Ԉ ╠

ѝб Ὧ ╠Ȃ

ұ ֒ ╠ ̆ Ὠ ╠‚‍ѝб ӊ Ὧ б Ὧ

̆╘ ̔

Ŗ

ұ ‍ѝ֙ץ ӊ ̔
͏ жὯע

㉏ 䅸Ў ᇚ
ȉ 㸹ࡽ ҹ থ ݀ৌ ᇚ ໳ প䎁 Ҫޚ প⑤ᬓӊ ᳾⹂ ᬓ໳ পⲞ Ꮒᇚ Ԛ ᇍ ໪䅸 Ў
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3ȁֶ

б ӊ Ὧ ╠̆ᾰ῏ Ὧ ӊ ֓ḣ ѝ Ȃ ѝ ̆

Ὧ ӊᴳ ᾃ ȁ ‍ ὡ ̂б Ὠ ╟ Ὧ ̆ ὡ

ὲӹ ̕б Ὠ ╟ Ὧ ̆ ὡ н ὡ̃̕

б Ὧ ╠̆ ұ Ṧ Ὠ Ԉ Ὧ ̆ ѝ

̆ Ὧ ̆ ὡ ̂б Ὠ ╟ Ὧ ̆ ὡὲӹ

̕б Ὠ ╟ Ὧ ̆ ὡ н ὡ̃ ᾰ῏ Ὧ ̕ ұ Ṧ Ὠ

Ὧ ̆ ὡ ̂б Ὠ ╟ Ὧ ̆ ὡὲӹ

̕б Ὠ ╟ Ὧ ̆ ὡ н ὡ̃ ᾰ῏ Ὧ Ȃ

Ὠ ִ ‍ԈЮчשּ̆ ᾰͅ‍⁞ ֶ ̔

̂1̃ ӻ ̆ Ԉ ִ ‾ Ὠ ᵏ ̆

Ὠ Ԉ ⁮ Ḇ ᴐѝḆ ὡ ֓ḣ̆ Ḇ ִ ‾ Ὧ

Ḇ Ȃ

̂2̃ ӻ Ὠ ̆ Ὠ ᾰ῏ ὯḆ Ȃ

37ȁ ӊ/ ḡ

Ś Ǵа

ꜛ Ȃ ֝н ὡ (ꜛ ὲӹ

) Ӈ Ү ӊ ̆ Ὠ ὡ Ȃ

ӊ ḡ ӊ ḡ бὲ ֓ḣ (

) Ȃ

ұ ӊ̆Ԉ

ѝ Ȃ ұ Ԉ Ҳ ῏̆Ԉ

Ҳ ῏ ѝ ̆ ӊȂ

ұ ̆ ᾳ ̆ ḡȂ

а ӊ ḡ ᾳꜛ ̔

• ‫ ̕

• а ֝н ȁ ҂а ֶ ‾ ( Ҳ )̆з‫

ӊ ḡ ӊ Ӈ Ү Ȃ

б Ὠ ȁ ֝н ֝н Ὧ ̆ ḡ̆

Ὠ ⁸ з аֶ Ȃ

б Ὠ ȁ ֝н ֝н Ὧ ̆

з ̆

ӊȂ

ӊ ḡ ̆ ұ ӊ ḡ̆ ̆ Ὧ
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ӊ Ṧ Ὧ ḡ Ȃ

ӊ ḡ ̆ Ὠ ӊ ֓ḣ Ȃ

Ԉ ӊ ‾ ̆‡῏ ӊ ֓ḣȂ

̆῏ ҫԈ Ȃ

Ԉ᾿ ‾̆з Ԉ᾿ ӊȁ Ṧ ḡ ̆

ӊ ḡԈ ᾿ ‟ Ȃ

ӊ ḡ ̆ ӊ ḡ ԈЮ ֒ Ԉ ᾿ ‟

̔

• ўᴇ Ԉ᾿ ӊ ḡ ‾̕

• ӊ ḡ б У У ўᴇ

Ὧ а ўᴇ Ὧ̆ת Уέ ӊ ḡ

ᾃ̆ ўᴇ Ԉ᾿ ӊ ḡ ӊȁ Ṧ ḡȂ

38ȁ

Ś Ǵа

ᴐѝ ᴂ֓ḣ ӊ ע ″ ᵑ

Ś Ǵа

Ȃ1 ЮԈ̆ ῼ ᴂ֓Ỹ ӊ Ԉ Ὧ ӊŖ
Ὧ ֻ ֻ а̓͂Ȃ ̔ḡ а̓͂ ̕Юў֧ ̆ ᾿̆ ў ―Ὧ ̕Ὠ Ю̆̕ῼ ѝ а ӊȁ ӊ ḡ ӊ̆ד ӊӊ Ȃῼ а ̠ ӊ ӊŖ ⁪̆ ῼ ӊ ‾ ‾ᾃ Ӏ ᾂ̺ ӊ т ӊ

‾ ″ а ᾥ ֩Ȃ
Ὠ ֻᳳȁ䄃 ৌ

ӊ῏ȁ
ǄȂᾂ ῏ȁ
ȁ а̓͂ ῏Ẏ ȂȂ䌕 ȂЮ֩̆ῼ ᴂ֓ Ԉ ḡ̺ḡ ḡֻ

ḣ Ю ̔
̆ ᾿̆ Ὧ̓
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ᾱұ ӻ ̕

Ὠ ᵏ ᶑᴍḣ ӻ ̕

ғ ֓ ̆₥ Ὠ ᴳ ̕

ᴳ ӻ ̆₥  Ὠ ᴳ Ȃ

Ὠ ᾃ ‾ ᴐѝ ת̆ ᾃ ‾ ̆‡ Ὠ

Ḇ ‾ ᴐѝ Ȃ

Ὠ ‾ ḡ ᾃ ‾ ̆ ὡ

Ὧ ӊ Ȃ

ὡ ḡ ӻ ὡ Ὧ ӊ Ȃ

̆ Ю‟ ̆ Ὠ ḡ̆ ᴳ ӊ̆

ᴳ ӊ ֓ḣ ῏ ת̆ ḡӰ У ῏ ̆ ὡ ̔

• ғ ȁ ה ̆ע ₥

ᾳб ה аУ ̆ Ὠ ╟ ӻ ᶢ ḣ

ḡ̕

• ӻ ╟ȁ ᶑᴍḣ ӻ ╟ ұ ӻ

╟̆ Ὠ ╟ ӻ ḣ

ḡȂת ̆ ӻ ╟ ╟‾ ╟ ̆ᴳ ᶢ ḣȂ

̂3̃ ᴂ֓ḣ ӊ

Ὠ ᴂ֓ḣ ӊ а ᴳ ӊ ḡ ̆ Ὧ ӻ

ᾃ э ὡ Ὧ ӊ Ȃ ̆

̆ а 12э заꜛ ғ Ȃᴂ֓ḣ ӊ ̆ ӊѝ

ὤ ӊ ֓ḣ ᴂ ȂὨ ӊ ̆ а ұᴂ֓ḣ ӊ Ȃ

̂4̃

з Ю‟ ֒ ̆Ὠ ᴐѝУ ֶ ̔

╗У ӊ ᴳ ҩ ̕

╗ ֓б ‍ ֓ ᾳ Ȃ

ᴐѝУ ֶ ̆ ̆Ὠ ‍

֓̆ ̆ ӻ ᶢ ḣ

ḡȂ

̆ Ὠ ῏ᴳ ӊ ֓ḣ̆

‍ ὤ Ὧ‾ ὡ Ȃὲӹ ḡ

̆ Ὠ ᴳ ӊ ֓ḣȂ

ᴐѝ  ‍ ῆ ֶ

Ś Ǵа
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(3).2025 ֶ ῆ‡ ῆ‡ ‫ ╘

Ǵ Śа

41ȁὲӹ

Ǵ Śа

Ὡȁ

1ȁ ў

ў ᾳ

Ś Ǵа

ᵑ

ḣ

╪╘

ὡѝ ̆ ἵ

̆ ‍ѝ Ӈ

ḣ

13.00%ȁ6.00%ȁ3.00%

ḣ 7.00%
֝н 15.00%ȁ20.00%ȁ21.00%

╗ ḣ 3.00%
╗ ḣ 2.00%

а ֝н ўᴇ ̆ ᾳ

Ś Ǵа

ўᴇ ̂%̃
Ὠּז

�� �� �

�� �@ 	

�� �� ��

�� �Å™
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Ὠ 2015 90 ̃ ү Ὧ ̆ ᴳ ӊ̆

╕ ᵑ 3% ῏ 2% ḣ ̆ Ԉ ῏ ̆ ╕ ᵑ 3%

ḣ ̆ Ԉ έ ḣ ж Ȃ

3ȁ ȇ · ╘ ὯұἼ ⁸ н֝н ḣ ╗ ῏ Ὠ Ȉ̂ ╘

Ὠ 2023 43 ̃̆ ִ ᾃ Ԇ ╘н ῆ̆ ḣ ╗

῏ 5%ȂЭ ִ ̆ ѝ 2023 1 1 2027 12 31 Ȃ

4ȁ᷁ ̂ ̃ Ὠ 2023 ‾֝н ֒̆ ȇ · ╘

Ὧұ У ֝н эᴇ Ὧ Ὠ Ȉ̂ ╘ Ὠ

2023 12 ̃̆ ‾֝н῏ 25% ̆ 20% ֝н

̆ 2027 12 31 Ȃ

5ȁ᷁ ̂ ̃ Ὠ 2022 ‾֝н ֒, ȇ · ╘

·Ὧұ У ֝н эᴇ Ὧ Ὠ Ȉ̂ ╘ Ὠ

2023 12 ̃ ̆ 2023 1 1 2027 12 31 ̆ ḣ ӝȁ

‾֝н эᴇ ῏ ̂а ̃ȁ ȁ ӊ ȁ

ᴳ ȁ ̂а ⁿӇ ̃ȁ ╗ȁ ╗Ȃ

3ȁ ὲӹ

Ǵ Śа

Цȁ ╘

1ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

19,000.00 19,000.00
303,838,006.15 268,684,652.77

ὲӹ 21,234,023.55 21,096,454.50
╘Ὠ

325,091,029.70 289,800,107.27
ὲѐ̔ 3,007,639.61 3,156,359.81

ὲӹ

ὲѐ ȁ Ὰ ᴳ ⁸̆ ѐ ̆Ԉ з

⁮ ⁸ Ю̔

ᴍ Э ᴍ

ᶑ 21,234,023.55 21,096,454.50
21,234,023.55 21,096,454.50
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2ȁ Ӈ ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ ᵑ

ԈὨἵ֓ḣ зὲ ╟

ὡ ӊ
90,215,000.00

/

ὲѐ̔

90,215,000.00 /
90,215,000.00 /

ὲӹ ̔

Ǵ Śа

3ȁ ӊ

Ǵ Śа

4ȁ

(1). ‍ ‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

╘Ὠ ὅ 4,118,065.90
4,118,065.90

(2). Ὠ

Ǵ Śа

(3). Ὠ ҉ з ӊ ḡ ⁮

Ǵ Śа

(4). ‍

Ś Ǵа

ᴁ̔ἷ ̔ӝ

⁞

ᴍ ‫ᴍ

ᴍ ῆ

֓

ḣ

ᴍ ῆ

֓ḣ
ᴿ

(%) ᴿ(%)
ᴿ

(%)
ᴿ

(%)

ῆ
4,259,692.80 100.00 141,626.90 3.32 4,118,065.90



⁸ ֙ Ὠ 2025

164 / 241

ὲѐ̔

ᶕ
4,259,692.80 100.00 141,626.90 3.32 4,118,065.90

4,259,692.80 / 141,626.90 / 4,118,065.90

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ᶕ У ῆ

Ǵ Śа

‚‍ᵑ ῆ ᴿ

а

ῆ ╟ ᴍ ╟ ᾳ ̔

Ǵ Śа

(5). ῆ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

⁞ ‫ᴍ

╟

ᴍ

ᶕ

*ü

�J �� �Ö

	Ü Au�� �� ��P Bú �š �ÛP �3

NqBqAu !� B_

�� �ó 	¥™ �â B_�� �ó 	¦ M68�Bú�_�� �ó 	¦
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5ȁ

(1).

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ ᴍ

1 Ԉᾃ̂ 1 ̃ 143,465,963.54 104,785,622.98
ὲѐ̔1 Ԉᾃ 143,465,963.54 104,785,622.98
1 2 76,896.00

143,465,963.54 104,862,518.98
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(2). ‍

Ś Ǵа

ᴁ̔ἷ ̔ӝ

⁞

ᴍ ‫ᴍ

ᴍ ῆ

֓ḣ

ᴍ ῆ

֓ḣᴿ(%) ᴿ(%) ᴿ(%) ᴿ(%)

ῆ 501,115.20 0.35 501,115.20 100.00 501,115.20 0.48 501,115.20 100.00
ῆ 142,964,848.34 99.65 78,189.03 0.05 142,886,659.31 104,361,403.78 99.52 215,531.01 0.21 104,145,872.77

ὲѐ̔

ᶕ 142,964,848.34 99.65 78,189.03 0.05 142,886,659.31 104,361,403.78 99.52 215,531.01 0.21 104,145,872.77
143,465,963.54 100.00 579,304.23 / 142,886,659.31 104,862,518.98 / 716,646.21 / 104,145,872.77

ῆ ̔

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ

ᴍ ῆ ᴿ̂%̃
A 501,115.20 501,115.20 100.00

501,115.20 501,115.20 100.00 /

ῆ ̔

Ǵ Śа
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ῆ ̔

Ś Ǵа

̔ᶕ

ᴁ̔ἷ ̔ӝ

ᴍ

ᴍ ῆ ᴿ̂%̃
ᶕ 142,964,848.34 78,189.03 0.05

142,964,848.34 78,189.03

ῆ ̔

Ǵ Śа

ᶕ У ῆ

Ǵ Śа

‚‍ᵑ ῆ ᴿ

ῆ ╟ ᴍ ╟ ᾳ ̔

Ǵ Śа

(3). ῆ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

⁞ ‫ᴍ

╟

ᴍὲӹ

╟

ῆ 501,115.20 501,115.20
ᶕ 215,531.01 -137,341.98 78,189.03

716,646.21 -137,341.98 579,304.23

ὲѐ ῆ ̔

Ǵ Śа

(4). ᾳ

Ǵ Śа

ὲѐ ᾳ

Ǵ Śа

̔

Ǵ Śа
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(5). ᴍ ₥ҷ ӊ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴁ
ᴍ

ӊ

ᴍ
ӊ ᴍ

ӊ

ᴍ

ᴿ̂%̃

ῆ

ᴍ

У 15,863,980.15 15,863,980.15 11.06 16,449.67
ү 11,445,932.05 11,445,932.05 7.98 3,433.78
Ь 5,951,960.20 5,951,960.20 4.15 5,706.77

5,451,276.50 5,451,276.50 3.80 1,635.38
ҷ 4,630,972.23 4,630,972.23 3.23 1,389.29

43,344,121.13 43,344,121.13 30.22 28,614.89

ὲӹ

ὲӹ ̔

Ǵ Śа

6ȁ ӊ

(1). ӊ ᾳ

Ǵ Śа

(2). ᾃ ֓ḣ ╟

Ǵ Śа

(3). ‍

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ᶕ У ῆ

Ǵ Śа

‚‍ᵑ ῆ ᴿ

ῆ ╟ ӊ ᴍ ╟ ᾳ ̔
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Ǵ Śа

(4). ӊ ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

ὲӹ ̔

(5). ӊ ᾳ

Ǵ Śа

ὲѐ ӊ ᾳ

Ǵ Śа

ӊ ̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

7ȁ

(1). ‍ ‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ὅ 125,200.15
125,200.15

(2). Ὠ

Ǵ Śа

(3). Ὠ ҉ з ӊ ḡ ⁮

Ś Ǵа

ᴁ̔ἷ ̔ӝ

�h �
 !� NM

�¤ �
 G¡ὅ

1.20 0. .5 01.20 0. .5 0

( ).

ῆ

‟

Ǵ

а

ῆ

ӝ

Ǵ

�á *ü
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ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ᶕ У ῆ

Ǵ Śа

‚‍ᵑ ῆ ᴿ

ῆ ╟ ᴍ ╟ ᾳ ̔

Ǵ Śа

(5). ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

ὲӹ ̔

(6). ᾳ

Ǵ Śа

ὲѐ ᾳ

Ǵ Śа

̔

Ǵ Śа

(7). ῏ ╟ Ὠἵ֓ḣ ╟ ᾁ

Ǵ Śа

(8).ὲӹ ̔

Ǵ Śа

8ȁ ӻ

(1). ӻ ‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ᴿ(%) ᴿ(%)
1 Ԉᾃ 49,478,749.47 83.23 38,595,172.02 83.47
1 2 6,771,759.15 11.39 5,551,683.04 12.01
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ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ᶕ У ῆ

Ǵ Śа

(4). ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

(5). ‾ ᾳ

Ǵ Śа

ὲѐ ‾ ᾳ

Ǵ Śа

̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

‾

(1). ‾

Ǵ Śа

(2). 1 ‾

Ǵ Śа

(3). ‍

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ᶕ У ῆ
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Ǵ Śа

(4). ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

(5). ‾ ᾳ

Ǵ Śа

ὲѐ ‾ ᾳ

Ǵ Śа

̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

ὲӹ

(1).

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ ᴍ

1 Ԉᾃ̂ 1 ̃ 2,736,343.33 2,784,790.40
ὲѐ̔1 Ԉᾃ 2,736,343.33 2,784,790.40
1 2 371,674.90 482,887.06
2 3 136,185.16 98,705.00
3 4 311,608.56 238,376.56
4 5 479,927.28 479,427.28
5 ԈЭ 260,990.56 260,990.56

4,296,729.79 4,345,176.86

(2). ‍ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ ᴍ

ᶑ 2,456,237.55 2,443,652.16
399,351.10 129,318.10

ὲӹ ᴁ 1,441,141.14 1,772,206.60
4,296,729.79 4,345,176.86

(3). ῆ ᾳ

Ś Ǵа
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ὲѐ ὲӹ ᾁ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

(6). ᴍ ₥ҷ ὲӹ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴁ ᴍ

ὲӹ

ᴍ

ᴿ(%)

ῆ

ᴍ

Ὠ
1,200,000.00 27.93

ᶑ
1 Ԉᾃ

שּ

Ὠ
483,960.84 11.26

ᶑ

2-3 ȁ 3-4
ȁ4-5 ȁ

5 ԈЭ

ѐ תּ

תּ ̂

̃

421,479.29 9.81 1 Ԉᾃ 21,073.96

Ἵ ֙

Ὠ
364,713.80 8.49

ᶑ

1-�

ֱ 䆕ֱ
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13ȁ ὲӹ ╟ ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

15,895,169.25
ḣ 98,761,572.10 96,106,442.91

114,656,741.35 96,106,442.91

14ȁ ḡ

(1).ḡ ᾳ

Ǵ Śа

ḡ ῏ḣῆ ╟ ᾳ

Ǵ Śа

(2). ḡ

Ǵ Śа

(3).῏ḣῆ ᾳ

Ǵ Śа

‚‍ᵑ ῏ḣῆ ᴿ̔

ῆ ╟ ḡ ᴍ ╟ ᾳ ̔

Ǵ Śа

῏ḣῆ Ԉ ה έ ᶕ ╗ ᵑ ̔

Ǵ Śа

(4). ḡ ᾳ

Ǵ Śа

ὲѐ ḡ ᾳ ᾳ

Ǵ Śа

ḡ ̔

Ǵ Śа

ὲӹ ̔

15ȁ ὲӹḡ

(1).ὲӹḡ ᾳ

Ǵ Śа
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ὲӹḡ ῏ḣῆ ╟ ᾳ

Ǵ Śа

(2). ὲӹḡ

Ǵ Śа

(3).῏ḣῆ ᾳ

Ǵ Śа

(4). ὲӹḡ ᾳ

Ǵ Śа

ὲѐ ὲӹḡ ᾳ ᾳ

Ǵ Śа

ὲӹḡ ̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

16ȁ

(1). ᾳ

Ǵ Śа

(2). ‍

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ᶕ У ῆ

Ǵ Śа

(3). ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа
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(4). ᾳ

Ǵ Śа

ὲѐ ᾳ

Ǵ Śа

̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа
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17ȁ

(1). ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴁ

‫

ᴍ ̂

֓ḣ̃

῏ḣῆ

‫

ᴍ

῏ ╟

ᴍ ̂ ֓

ḣ̃

῏ḣῆ

ᴍ

╗ ῏
Ю ὲӹ

ὲӹ

╟
‾

‾

῏ḣ

ῆ

ὲӹ

үȁ ֝н

Ṍ

Ὠ
-281,972.70 15,700,000.00 15,418,027.30

-281,972.70 15,700,000.00 15,418,027.30
-281,972.70 15,700,000.00 15,418,027.30

זּ ᾳ

C��™	Ü M7	Ü E7ּטּזּ.זּזּזּ[זἷ
ḣ

ḣ ӝ
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‫

ᴍ

῏ ╟

ᴍ
‾ ὡ

ὡ

ὲӹ

‾

ὡ

ὲӹ

ѝԈὨ

ἵ֓ḣ

зὲ ╟

ὡὲӹ

╗ ῏

ὡ

ὲӹ

‾

ὡ

ὲӹ
ὲӹ

Ṍ

Ὠ
15,700,000.00 -15,700,000.00

Ӈ

15,700,000.00 -15,700,000.00 /

(2). ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ὡ ‾
ὡ

Ṍ Ὠ 5,700,000.00
ᾃὨ ᴁ   Ү̆

ה ᴁ ╘ ᾱ

ӊ ̆ ѝ

5,700,000.00 /

ὲӹ ̔

Ǵ Śа
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1. ‫ᴍ
2. ╗

̂1̃
3. ῏

̂1̃
4. ᴍ

ȁ ֓ḣ

1. ֓ḣ 444,870,429.35 313,176,211.42 224,744.74 1,629,857.14 759,901,242.65
2. ‫ ֓ḣ 206,612,951.68 276,471,849.89 256,824.88 1,892,851.25 485,234,477.70

(2). ӊ ᾳ

Ǵ Śа

(3).   ӊ

Ǵ Śа

(4). ╕ ӊ ҉ ӊ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

֓ḣ ╕ ӊ ҉

ѐ 246,308,513.80 ᴇ ╕

(5). ӊ ῏ḣ ᾳ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

ӊ

Ǵ Śа

22ȁ

‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

323,704,304.14 580,958,656.62

323,704,304.14 580,958,656.62

ὲӹ ̔
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(1). ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ᴍ ῏ḣῆ
֓ḣ

ᴍ ῏ḣῆ
֓ḣ

374,294.01 374,294.01 374,294.01 374,294.01
211,942,877.69 211,942,877.69 258,017,564.33 258,017,564.33

ѐ
28,375,507.20 28,375,507.20 247,125,981.11 247,125,981.11

83,011,625.24 83,011,625.24 75,440,817.17 75,440,817.17
323,704,304.14 323,704,304.14 580,958,656.62 580,958,656.62
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(2). ╟ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫

ᴍ

╗ ὡ

ӊ

ὲӹ

῏ ᴍ

ὡ

ᴿ
(%)

‾ ע

ὲѐ̔

‾

ע

‾

ע
(%)

288,372,540.50 374,294.01 374,294.01 91.09

641,047,360.05 258,017,564.33 23,483,173.32 68,605,444.75 952,415.21 211,942,877.69 93.43

ѐ
427,727,487.91 247,125,981.11 28,845,539.17 247,596,013.08 28,375,507.20 63.46 1,768,520.84

144,110,188.32 75,440,817.17 7,570,808.07 83,011,625.24 57.60

1,501,257,576.78 580,958,656.62 59,899,520.56 316,201,457.83 952,415.21 323,704,304.14 / / 1,768,520.84 / /

(3). ῏ḣῆ ᾳ

Ǵ Śа

(4). ῏ḣ ᾳ

Ǵ Śа

ὲӹ

Ǵ Śа

Ǵ Śа
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23ȁ ӊ ӊ

(1). ӊ ӊ

Ǵ Śа

(2). ӊ ӊ ῏ḣ ᾳ

Ǵ Śа

(3). Ὠἵ֓ḣ ӊ ӊ

Ǵ Śа

ὲӹ

Ǵ Śа

24ȁ ӊ

(1). ӊ ᾳ

Ǵ Śа

(2). ӊ ῏ḣ ᾳ

Ǵ Śа

25ȁ ᴳ ӊ

(1).ᴳ ӊ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Уȁ ḣ

1. ‫ᴍ 12,477,303.94 12,477,303.94
2. ╗ 113,984.56 113,984.56
(1) 113,984.56 113,984.56

3. ῏ 12,477,303.94 12,477,303.94
(1) ⁮   12,477,303.94 12,477,303.94

4. ᴍ 113,984.56 113,984.56
үȁ

1. ‫ᴍ 12,477,303.94 12,477,303.94
2. ╗ 23,746.80 23,746.80
(1) 23,746.80 23,746.80

3. ῏ 12,477,303.94 12,477,303.94
(1) ⁮   12,477,303.94 12,477,303.94

4. ᴍ 23,746.80 23,746.80
Ьȁ῏ḣῆ

1. ‫ᴍ
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1. ֓ḣ 219,076,320.24 1,678,142.88 220,754,463.12
2. ‫ ֓ḣ 221,690,764.50 2,406,978.70 224,097,743.20

Ὠ ᾃ ӊ ӊᴍ ᴿ0%

(2). ѝ ӊ

Ǵ Śа

(3). ╕ ӊ ҉ ᴳ ᾳ

Ǵ Śа

(3). ӊ ῏ḣ ᾳ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

27ȁ

(1). ḣ

Ǵ Śа

(2). ῏ḣῆ

Ǵ Śа

(3). ӊ ӊ Ὧᶕ

Ǵ Śа

ӊ ӊ ע

Ǵ Śа

ὲӹ

Ǵ Śа

(4). έᴇ

Ὠἵ֓ḣ῏ ᾿

Ǵ Śа

ḣ

Ǵ Śа

₥ ᶕ бԈ₥ ῏ḣ ᶕ ᶕ аУ

Ǵ Śа

Ὠ Ԉ₥ ῏ḣ ᶕ б ᾳ аУ

Ǵ Śа
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2030 841,854,594.72 841,860,395.76
2031 403,201,118.38 329,253,867.57
2032 1,041,934,886.54 1,041,960,886.54
2033 1,157,204,690.72 1,157,212,827.72
2034 1,263,101,261.82 1,224,009,808.89
2035 463,663,818.21

7,867,254,422.05 7,293,763,305.07 /

ὲӹ ̔

Ǵ Śа

30ȁ ὲӹ ╟ ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ᴍ ῏ḣῆ ֓ḣ ᴍ
῏ḣῆ

֓ḣ

ӻ

ӊ
11,049,261.32 11,049,261.32 8,094,474.92 8,094,474.92

11,049,261.32 11,049,261.32 8,094,474.92 8,094,474.92
ὲӹ ̔

31ȁ ᴳ ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫

ᴍ ֓ḣ

ᾳ

ᴍ ֓ḣ

ᾳ

̂

1̃
21,234,023.55 21,234,023.55 ᶑ 21,096,454.50 21,096,454.50 ᶑ

ӊ

̂

2̃

291,999,963.37 198,561,915.55

Ḇ

�� �� �� �� �� �� �� �� �� �� ��` �� �� ��

�‰

�ó

ӊ�Ä
��

��

̃

150,39Ѐ�� �� �� �� �� � �� ���óˆ7

�‰

̃

150,39��‰�óˆ7

�‰

G¥G¥

�� ���� �� �� �� �� �� �	%�

G¥G¥G¥
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ὲӹ ̔

1̔2025 6 30 ̆ ֓ḣѝӝ 21,234,023.55ἷ ѝ ұ Ὠ б

‚ ֶ Ѯ ᴳ   Ѯ ᶑ  ᶑ̆ 2023 9

7 2024 6 1 Ȃ 2025 7 ̆ ᶑ Ȃ

2 2̔023 3 28 ̆ Ὠ бѐ ᾚн ֙ Ὠ Ьἷ ȇ

Ȉ̆ ᴁұ שּ 155 ̆ ұ Ὠ ᾚ Ḇ

ᶑ̆ 2023 3 28 2033 3 27 Ȃ

3 2̔022 12 2 ̆ Ὠ бѐᶕ ֙ Ὠ ̂ ̃‍ ȇ

Ȉ̆ ᴁұ ү Ԉ ȁ У Ԉп ̆ ұ Ὠ ѐᶕ Ḇ

ᶑ̆ 2022 10 6 2027 10 6 Ȃ

32ȁ Ḇ

(1). Ḇ ‍

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

Ḇ 4,259,692.80
ᶕ Ḇ 125,325.17 84,490,172.16

125,325.17 88,749,864.96

Ḇ ‍ ̔

(2). Ṧ Ḇ ᾳ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

33ȁ Ӈ ḡ

Ǵ Ś

ὲӹ ḡǴŚ

а 2

3

ǴŚ

а 2

3

5=a ��ǴŚ
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36ȁ ӻ

(1). ӻ ‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

41,214,470.18 27,782,229.71
47,027,244.74 38,643,885.82

╘ ї 81,600,773.76 121,700,729.81
ὲӹ 7,799,834.10 11,366,892.32

177,642,322.78 199,493,737.66

(2). 1 ӻ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

37ȁ

(1). ‟

Ǵ Śа

(2). 1

Ǵ Śа

(3). ᾃ ֓ḣ ╟

Ǵ Śа

ὲӹ ̔

Ǵ Śа

38ȁ ḡ

(1). ḡ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

695,418,804.33 517,321,532.38
695,418,804.33 517,321,532.38

(2). 1 ḡ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ Ṧ
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У 165,526,651.57 ⁮ ὡ

ү 95,538,943.88 ⁮ ὡ

Ь 67,233,962.26 ⁮ ὡ

328,299,557.71 /

(3). ᾃ ֓ḣ ╟

Ǵ Śа

ὲӹ ̔

Ǵ Śа

39ȁ ӻ

(1).
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(4). ὲӹ ӻ

‟ ὲӹ ӻ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

╠ 29,425,000.00 28,010,000.00
24,467,382.73 26,976,957.98

ᶑ 3,887,240.00 2,394,000.00
57,779,622.73 57,380,957.98

1 ὲӹ ӻ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ Ṧ

2017 “ ӝ ‚” … …н 18,000,000.00
PD-L1/CD47 ᴇї

ӊнע
1,000,000.00

… ᾙ ̂ ֬ נ

ὤ Ⅲ ї бӊнע ̃
9,000,000.00

28,000,000.00 /

ὲӹ ̔

Ǵ Śа

42ȁ ḡ

Ǵ Śа

43ȁ 1 ᾃ⁮ ╟ ḡ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

1 ᾃ⁮ Ḇ 161,500,176.79 169,400,477.14
161,500,176.79 169,400,477.14

44ȁ ὲӹ ╟ ḡ

Ǵ Śа

45ȁ Ḇ

(1). Ḇ ‍

Ś Ǵа

ᴁ̔ἷ ̔ӝ
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ᴍ ‫ᴍ

Ḇ 242,224,577.35 253,927,296.41
ᶕ Ḇ 237,000,000.00 116,500,000.00

479,224,577.35 370,427,296.41

Ḇ ‍ ̔

2025 6 30 ̆ Ḇ Ὠ ѐᶕ ֙ Ὠ Ḇ ᴍ

ӝ 184,256,014.10ἷ̂ὲѐӝ 39,891,928.84ἷѝУ ᾃ⁮ Ḇ ̃̆ ѐ ᾚн

֙ Ὠ Ьἷ Ḇ ᴍ ӝ 106,211,910.87ἷ̂ὲѐӝ 8,351,418.78

ἷѝУ ᾃ⁮ Ḇ ̃̕ᶕ Ḇ Ὠ ֙ Ὠ ‍ Ḇ ᴍ ӝ

185,120,250.00ἷ̂ὲѐӝ 60,120,250.00ἷѝУ ᾃ⁮ Ḇ ̃̆ ѐ

֙ Ὠ ‍שּ Ḇ ᴍ ӝ 44,035,750.00 ἷ̂ ὲѐӝ 44,035,750.00ἷѝ

У ᾃ⁮ Ḇ ̃̆ Э п ֙ Ὠ ‍ Ḇ ᴍ ӝ

76,069,666.67ἷ̂ὲѐӝ 4,069,666.67ἷѝУ ᾃ⁮ Ḇ ̃̆ ѐ ֙

Ὠ Ḇ ᴍ ӝ 45,031,162.50ἷ̂ὲѐӝ 5,031,162.50ἷѝУ

ᾃ⁮ Ḇ ̃Ȃ

ὲӹ

Ǵ Śа

46ȁ ӻḡⁿ

(1). ӻḡⁿ

Ǵ Śа

(2). ӻḡⁿ έᴇ ᾁ̂аꜛ ‚‍ѝ ḡ ִἼ ȁ ḡ ὲӹ έ̃

Ǵ Śа

(3). Ὠ ḡⁿ

Ǵ Śа

ֶ ″ ᵑ

Ǵ Śа

(4).‚‍ѝ ḡ ὲӹ έ

ִἼ ȁ ḡ ὲӹ έ ᾳ

Ǵ Śа

ִἼ ȁ ḡ έ ╟ ᾳ

Ǵ Śа

ὲӹ έ‚‍ѝ ḡ ᵑ

Ǵ Śа

ὲӹ ̔
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Ǵ Śа

47ȁ ḡ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ḡ 55,984.56
55,984.56

48ȁ ӻ

‟

Ǵ Śа

ӻ

Ǵ Śа

ж ӻ

Ǵ Śа

49ȁ ӻ

Ǵ Śа

50ȁ ḡ

Ǵ Śа

51ȁ

ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫ᴍ ╗ ῏ ᴍ

╠ 31,288,216.53 3,738,270.96 27,549,945.57
31,288,216.53 3,738,270.96 27,549,945.57 /

ὲӹ ̔

Ś Ǵа

╠ ̔

ḡ Э ᴍ ╠
ὡ ὲӹ

╟
ᴍ

б ӊ

Ὧ/
б

Ὧ

п ᴇ ṝ

תּ
447,619.03 414,285.72 33,333.31

б ӊ

Ὧ
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ḡ Э ᴍ ╠
ὡ ὲӹ

╟
ᴍ

б ӊ

Ὧ/
б

Ὧ

УԆ -
ᴇ ṝ ADC
ӊнע

1,476,892.59 171,634.26 1,305,258.33
б ӊ

Ὧ

ᴇ נ ֬

ӊнע -
п

ӊнע ж

15,367,669.74 1,991,676.52 13,375,993.22
б ӊ

Ὧ

УԆ ᴇ

- п …

…н

314,716.48 171,663.48 143,053.00
б ӊ

Ὧ

ὁ

ѳ ӊнע 13,681,318.69 989,010.98 12,692,307.71
б ӊ

Ὧ

31,288,216.53 3,738,270.96 27,549,945.57

52ȁ ὲӹ ╟ ḡ

Ǵ Śа

53ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫ᴍ

╟ ῏̂+ȁУ̃
ᴍּז ἠᵵ

24,7.9쀀�7.9　

50

54,7.9쀀�7.9　

50

ӝ

ᵵᴍ

ȁ

ӝ

Ś

ȁȾ̎а
���� ȁ

Ĝ

fiŚа
��

ἷ

�Ã

��

ἷ

	¤��а

��
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55ȁ Ὠ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫ᴍ ╗ ῏ ᴍ

֓̂ ֓̃ 3,054,383,527.47 3,054,383,527.47
3,054,383,527.47 3,054,383,527.47

56ȁ

Ǵ Śа
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57ȁ ὲӹ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫

ᴍ ᴍ
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58ȁ ж ẏ

Ǵ Śа

59ȁ ᴍὨ

Ǵ Śа

60ȁ ‍ ‾

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

₥Э ‍ ‾ -2,766,056,726.32 -2,255,752,918.95
‫ ‍ ‾ ̂ +̆ ῏̇̃

‫ ‍ ‾ -2,766,056,726.32 -2,255,752,918.95
╗̔ ұ Ὠ ᾿‾ -124,932,157.47 -510,303,807.37
ὲӹ 5,700,000.00
῏̔ ᴍὨ

֗ ᴍὨ

У ῆ

ӻ ‾

ᴐ ‾

‍ ‾ -2,885,288,883.79 -2,766,056,726.32

‫ ‍ ‾ ̔

1ȁ ұȇ֝нֶ ῆ‡Ȉ ὲ Ὧ ̆ ‫ ‍ ‾ 0ἷȂ

2ȁ ұֶ ̆ ‫ ‍ ‾ 0ἷȂ

3ȁ ұ ֶ ̆ ‫ ‍ ‾ 0ἷȂ

4ȁ ұ У ⁸ ̆ ‫ ‍ ‾ 0ἷȂ

5ȁὲӹ ‫ ‍ ‾ 0ἷȂ

61ȁ н ὡ н

(1). н ὡ н ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

ὡ ὡ

ў н╘ 441,887,841.40 98,287,272.05 402,103,294.95 133,454,725.51
ὲӹн╘

�� �� ���� �� �� �� �î �u

441,88,883 0 98,28ᳳ ᳿ ᳾ߚ 䝲瀀 Ϯ

�
 �9 �Y �ä ��(1)

‫ н ᾳ

Ś
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ᴁ̔ἷ ̔ӝ

‍
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(4).‍ ⅓ᴍ Ѭ╘

Ǵ Śа

(5). Ӈ ֓

Ǵ Śа

ὲӹ ̔

62ȁ ╗

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

ӊ 1,990,545.35 1,236,193.44
778,515.60 576,158.93

╗ 333,148.62 246,925.27
╗ 222,933.93 164,616.83

272,834.77 159,748.28
ᴳ 79,933.00 79,933.00

ᴳ 360.00
ᶑ 212.19 350.79

3,678,123.46 2,464,286.54

63ȁ

Ś Ǵ

,

,̔

ӝ

Э

�Þ����78�� ���� �� ��
�� ���ó 	¥�

7Ç�Ö6u���� �� ���� �� �� ���� �� ���� �� �� �� ��1 থက7Ç,90363.0
2։92 থᤀ

7Ç��75323.ሐ,7463 থက6u���� ���� �� �� ���� ���ó 	¥ ������ �� ����

�� �� �Ã

�9

JÔ

��

C


,̔
ӝ

0

0
Э

7Ç�Ö6u360���� �� �� � �� ���� ��72633 থ7Ç Au54,฀. 63,6.5
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╕Ὠ 1,919,052.02 699,953.22
2,238,740.81 228,169.56

ὲӹ 4,553,814.34 940,138.06
24,198,901.43 16,839,492.58

65ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

ї ╘ 104,077,543.30 225,178,396.04
93,114,434.78 73,668,610.57
96,600,865.73 52,338,463.69
23,859,288.61 19,597,524.02

ж‾ ᾊ 4,113,429.54 11,450,698.39
1,919,947.96 4,396,848.78
8,850,112.37 4,150,087.36

ὲӹ 16,281,014.16 11,742,679.26
348,816,636.45 402,523,308.11

66ȁ ╘

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

‾ 10,878,312.40 9,104,551.03
ὲѐ̔ ḡ‾ 53,487.79
῏̔‾ ὡ 2,627,420.00 903,312.93
ὅ -258,170.14 -209,990.15

  115,192.91 158,606.59
8,107,915.17 8,149,854.54

ὲӹ ̔

67ȁ ὲӹ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‍ Э

╠ 11,912,597.59 31,278,908.03
Ԇ эӝ 317,621.46 445,990.89

12,230,219.05 31,724,898.92

ὲӹ ̔
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ὡὲӹ ╠

╠ Э
б ӊ Ὧ/
б Ὧ

ї ╠ 26,000,000.00 б Ὧ

ᴇ נ ֬ ӊнע

- п ӊнע ж 1,991,676.52 3,050,906.44 б ӊ Ὧ

ὁ ѳ ӊнע

- ὰӊн ╠
989,010.98 1,034,482.76 б ӊ Ὧ

п ᴇ ṝ תּ 414,285.72 414,285.72 б ӊ Ὧ

п … …н - УԆ ᴇ
171,663.48 299,773.08 б ӊ Ὧ

УԆ - ᴇ ṝ ADC
ӊнע

171,634.26 198,431.03 б ӊ Ὧ

שּ ӊ 2023 ӊ

ᶑ ╠
150,000.00 б Ὧ

שּ … 2024 תּ

֝н …
7,980,000.00 б Ὧ

שּ н ᶕ ע 2024 ᵷ

ᴂ ╕ ╨
42,453.00 б Ὧ

ὲӹ 151,873.63 131,029.00 б Ὧ

11,912,597.59 31,278,908.03

68ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

-281,972.70
Ӈ ӊ 627,258.13 218,013.70

345,285.43 218,013.70

69ȁ ᾿

Ǵ Śа

70ȁ Ὠἵ֓ḣ ╟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ӊ Ὠἵ֓ḣ ╟ Э

Ӈ ӊ 302,486.98 2,143,458.89
302,486.98 2,143,458.89
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71ȁ ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

ӊ 6,794.93 -10,959.27
6,794.93 -10,959.27

ὲӹ ̔

Ǵ Śа

72ȁ ᶕ ῏ḣ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

-141,626.90
-137,341.98 -82,872.10

ὲӹ -3,051.62 -6,515.63
-282,020.50 -89,387.73

73ȁ ӊ῏ḣ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

үȁ ֓

῏ḣ
184,480.88 217,679.32

184,480.88 217,679.32
74ȁ н ὡ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э
ὡ

ḡ╘ ὁ 33,909,016.22 33,909,016.22
ὲӹ 83,326.38 156,867.38 83,326.38

33,992,342.60 156,867.38 33,992,342.60

ὲӹ ̔

Ǵ Śа

75ȁ н  

Ś Ǵа
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ᴁ̔ἷ ̔ӝ

Э
ὡ

608,326.83 624,887.42 608,326.83
╟ ӊ 284,938.90 284,938.90

ὲӹ 29,171.83
893,265.73 654,059.25 893,265.73
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78ȁ

(1).б ╟ Ὧ

⁮ ὲӹб ╟ Ὧ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

б Ὧ ╠ 10,996,005.37 41,753,618.66
‾ ὡ 2,489,850.95 764,983.83
ὲӹ 2,133,878.10 26,636,224.68

15,619,734.42 69,154,827.17

⁮ ὲӹб ╟ Ὧ ̔

ӻ ὲӹб ╟ Ὧ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

Ӷẏ 115,994,191.47 116,080,915.45
ї ╘ 119,365,109.41 169,957,592.74
ὲӹ 183,878,802.83 155,909,969.20

419,238,103.71 441,948,477.39

ӻ ὲӹб ╟ Ὧ ̔

(2).б ╟ Ὧ

⁮ ╟ Ὧ

Ǵ Śа

ӻ ╟ Ὧ

Ǵ Śа

⁮ ὲӹб ╟ Ὧ

Ǵ Śа

ӻ ὲӹб ╟ Ὧ

Ǵ Śа

(3).б ╟ Ὧ

⁮ ὲӹб ╟ Ὧ

Ǵ Śа

ӻ ὲӹб ╟ Ὧ

Ś Ǵа





⁸ ֙ Ὠ 2025





⁸ ֙ Ὠ 2
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2ȁ ע ֒  

Ǵ Śа

ע

Ǵ Śа

 ῏ḣῆ

Ǵ Śа

ὲӹ

3ȁ

Ǵ Śа

Ҁȁ

1ȁ У ⁸Ю֝н

Ǵ Śа

2ȁ У ⁸Ю֝н

Ǵ Śа

3ȁ ғ

Ǵ Śа

4ȁ Ὠ

ъ Ὠ ⁸ Ӈ Ү

Ǵ Śа

ὲӹ ̔

Ǵ Śа

Ӈ ‍ Ὠ з ъ ⁸

Ǵ Śа

ὲӹ ̔

Ǵ Śа

5ȁ ὲӹ ╟

ὲӹ ╟̂ ̆ Ὠ ȁ Ὠ ̃ ὲ Ὧ ᾁ

Ś Ǵа

Ὠ ұ 2025 1 24 Ὠ ̂ ̃ ⁸ Ὠ ̆ ᾊ 10Ъ

ἷ̆ ᴿѝ 100%̆ ὡ Ȃ Ὠ ұ 2025 5 29 Ὠ BayLake

BioSciences, Inc.̆ ᾊ 150Ъ ἷ̆ ᴿѝ 100%̆ ὡ ȂԈЭч Ὠ

ᾊ ₥ Ȃ
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6ȁ ὲӹ

Ǵ Śа

︠ȁ ὲӹўᴇѐ

1ȁ Ὠ ѐ

(1).֝н

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Ὠ
ў

ᾊ
ᾊ

н╘
ᴿ(%)

BTS Biopharma Inc.
ἷ 100Ъ
ἷ

ᾊȁ ╘

ᴐ

ӊ

100.00

᷁ ̂

̃ Ὠ

ѐ ӝ

1,000Ъἷ
ѐ

╘ 100.00

̂ ̃

⁸ Ὠ

ἷ 10Ъ
ἷ

ȁ ╘ȁ

ȁ

1

@鈀5Aḓop Ɇ
�0 ̀

Ӄ╘

╘

10.00

Ὠн

⁮⁮⁯⁯⁯ S

Topharmanc.Ṩ

Ὠ

⁯ Ὠ

0) Ὠ ⁯

⁯(0)9ǼŜ⁯(0)9Ŝ

⁯
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(4).ᴳ ֝н ӊ Ṧ֝н ḡ╘ ⁸̔

Ǵ Ś

�Ö
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(8). б ֝н ֝н Ὧ ḡ

Ǵ Śа

4ȁ Ὥ

Ǵ Śа

5ȁ ὡ ╘ ўᴇѐע

ὡ ╘ ўᴇע Ὧ ̔

Ǵ Śа

6ȁ ὲӹ

Ǵ Śа

︠Уȁ ╠

1ȁ ╠

Ǵ Śа

⁮ ╠

Ǵ Śа

2ȁ ╠ ḡ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

╘
‫ᴍ ╠

ὡ н

ὡ

ὡὲ

ӹ

ὲ

ӹ ╟
ᴍ

б ӊ/

Ὧ

31,288,216.53 3,738,270.96 27,549,945.57
б ӊ

Ὧ

31,288,216.53 3,738,270.96 27,549,945.57 /

3ȁ ὡ ╠

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

б ӊ Ὧ 3,738,270.96 4,997,879.03
б Ὧ 8,174,326.63 26,283,707.17

11,912,597.59 31,281,586.20

ὲӹ ̔
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︠үȁ б έ Ὧ

1ȁ έ

Ś Ǵа

έӊ

Ὠ ѐ ї ̔ᶕ ȁ ╟ ̂ꜛ ȁ

‾ ὲӹ֓ ̃Ȃ Ὠ ע н╘ ‍ έ ̆

⁸ ῏ ѐұ У нȁ שּ Ӈ Ȃ

̂1̃ ᶕ

ᶕ Ӈ Ѭ╘ Ὠ ╘ Ȃ

Ὠ ᶕ ў ӊ ұ ȁ ȁ ȁ ȁὲӹ Ȃ

ұ ӊ ḡ ̆ Ὠ ӊ ֓ḣ Ԇ ὲ ᶕ Ȃ

Ὠ ў ѝ ұ ᶕ ὲӹ ѐ Э

̆ Ὠ ѝὲа ᶕ ̆ΰѱаֶӊ

Ȃ

Ὠ Ӈ ӊў ғᶕ ὲӹ Ὠ

̃Ȃ
Ӈѝὲа ᶕ аֶӇѝ Ὠ Ȃ Ȃ

̆ע ұ
ȁ ӹ ӹ ὲӹ Ὠ ұ

ὲ

ᶕ Ὠ ̆ Ὠ ֶұ ӊ

ȁ ȁᶕ

ὲ ᶕ
ᶕ ̆ Ὠ ֶ ұ

ᶕ ў
ұ ұᶕ а ӊ Ὠ

ᶕ

ȁ Ὠ ᶕ
̆ Ȃ̂1 ̃

╟ ӊ ў Ӈ ὲӹ ӊ
╘ ᶕȁ ѝ

ȂὨ ὲ
ӹ

ұ ╟ Ὠ
Ȃ

Ȃȁ /1
῏

Ὠ
̆

Ὠ

ұ
╘ ғ ӊ ᶕ ұ ȁ Ȃ

Ὠ ḡ Ѭ ұ Ѭ̔ȁѝ֓
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ᴍ

Ṧ 1 Ԉᾃ 1 ԈЭ ֓ḣ
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335,903.70
ҩὲΰѱ

/ 335,903.70 / /

(2). ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ӊ
ӊ б Ὧ ‾

335,903.70
/ 335,903.70

(3). ὡ ӊ

Ǵ Śа

ὲӹ

Ǵ Śа

︠Ьȁ Ὠἵ֓ḣ

1ȁ ԈὨἵ֓ḣ ӊ ḡ Ὠἵ֓ḣ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Ὠἵ֓ḣ

У Ὠ

ἵ֓ḣ

ү Ὠ

ἵ֓ḣ

Ь Ὠ

ἵ֓ḣ

Уȁ Ὠἵ֓ḣ

̂Ὡ̃ 125,200.15 125,200.15
ԈὨἵ֓ḣ ӊ 125,200.15 125,200.15

2ȁ У Ὠἵ֓ḣ ֓ ᵑ

Ǵ Śа

3ȁ ү Ὠἵ֓ḣ ̆ ḣה ᶕ

Ǵ Śа

4ȁ Ь Ὠἵ֓ḣ ̆ ḣה ᶕ

Ś Ǵа

Ὠ Ь Ὠἵ֓ḣ ѝ ὅ ̆ὲᶕ

з⅓ᴍ ̆ Ὠ Ԉὲ ᴍ ὲὨἵ֓ḣȂ
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5ȁ Ь Ὠἵ֓ḣ ̆ ‫б ֓ḣ ᶕ а

‍

Ǵ Śа

6ȁ Ὠἵ֓ḣ ̆ ᾃ Ѯ ̆

Ǵ Śа

7ȁ ᾃ ḣה

Ǵ Śа

8ȁ аԈὨἵ֓ḣ ӊ ḡ Ὠἵ֓ḣ ᾳ

Ǵ Śа

9ȁ ὲӹ

Ǵ Śа

︠ ȁ Ὧ Ὧ Ӈ

1ȁ ֝н Ὠ ᾳ

Ś Ǵа

ᴁ̔Ъἷ ̔ӝ

Ὠ ᾊ н╘ ᾊ

Ὠ

֝н

ᴿ(%)

Ὠ ֝

н ᾱ

ᴿ(%)

Ц Ὠ
п б

ӊ
330,400.00 38.64 38.64

֝н ⁸ ȁὯ ȁ

2ȁ ֝н Ὠ ᾳ

֝н Ὠ ᾳ ︠ȁ ὲӹўᴇѐ Ѯ 1ȁ Ὠ ѐ

Ś Ǵа

Ὠ
ў

ᾊ н╘
ᴿ(%)

BTS Biopharma Inc.
ᾊ̆ ╘ ᴐ

ӊ
100.00

᷁ ̂ ̃

Ὠ

ѐ ѐ
╘ 100.00

̂ ̃ ⁸

Ὠ

ȁ ╘ȁ ȁ
100.00

BayLake BioSciences, Inc. ȁ ӊ н 100.00
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ע Ὠ н

Ц

Ὠ

ֶ

ᴃ
25,004.00 а 20,829.00

Ц

Ὠ
508,778.36 а

Ṍ

Ὠ
╘ 29,702.97 а

  / ᵏ╪╘ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Ὧ Ὧ Ӈ ᾃ Э

Ӗ תּ Ὠ 97,892.77 49,834.53

ȁ ᵏ ╪╘ Ὧ Ӈ

Ǵ Śа

(2). Ὧ / ꜛ / ꜛ ᾳ

Ὠ / ꜛ ᾳ ̔

Ǵ Śа

Ὧ / ꜛ ᾳ

Ǵ Śа

Ὠ / ꜛ ᾳ ̔

Ǵ Śа

Ὧ / ꜛ ᾳ

Ǵ Śа

(3). Ὧ ᾳ

Ὠ ᴐѝ  ̔

Ǵ Śа
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Ὠ ᴐѝ ̔

Ś Ǵа

ᴁ̔ἷ ̔ӝ

  ӊ

Э

ע

ᴂ֓

ḣ ӊ

̂

̃

ὡ

ḡ

ӻ

̂

̃

ӻ
ḡ‾

 

╗ ᴳ

ӊ

ע

ᴂ֓

ḣ ӊ

̂

̃

ὡ

ḡ

ӻ

̂

̃

ӻ
ḡ‾

 

╗ ᴳ

ӊ

Ц

н

Ὠ

348,249.12 365,661.60

Ц ֝

н ע

Ὠ

50,511.96 286,872.00 8,685.64

Ὧ ᾳ

Ǵ Śа
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6ȁ ‍ ᶕ

(1). ‍ ᵑ бֶ

Ǵ Śа

(2). ‍ ╘ᶕ

Ǵ Śа

(3). Ὠ ‍ ̆ а ‍ ӊ ḡ ̆

Ǵ Śа

(4). ὲӹ

Ǵ Śа

7ȁ ὲӹ ᾱ Ӈ Ү

Ǵ Śа

8ȁ ὲӹ

Ǵ Śа

︠Ҁȁ Ὠ ╘ ў

1ȁ

(1).

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ ᴍ

1 Ԉᾃ̂ 1 ̃ 143,465,96-ༀ�

��

�� ��� �� �� �� ��� ��

�Ä��

�H �Å

14,465,96-ༀ�

��

�� ��� �� �� �� ��� ��

1 Ԉ

Ԉ

1

,-. ╘

4,465,96-

,

6-
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(2). ‍

Ś Ǵа

ᴁ̔ἷ ̔ӝ

⁞

ᴍ ‫ᴍ

ᴍ ῆ

֓ḣ

ᴍ ῆ

֓ḣᴿ(%) ᴿ(%) ᴿ(%) ᴿ(%)

ῆ 501,115.20 0.35 501,115.20 100.00 501,115.20 0.48 501,115.20 100.00
ῆ 142,964,848.34 99.65 78,189.03 0.05 142,886,659.31 104,361,403.78 99.52 215,531.01 0.21 104,145,872.77

ὲѐ̔

ᶕ 142,964,848.34 99.65 78,189.03 0.05 142,886,659.31 104,361,403.78 99.52 215,531.01 0.21 104,145,872.77
143,465,963.54 / 579,304.23 / 142,886,659.31 104,862,518.98 / 716,646.21 / 104,145,872.77

ῆ ̔

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ

ᴍ ῆ ᴿ̂%̃
A 501,115.20 501,115.20 100.00

501,115.20 501,115.20 100.00 /

ῆ ̔

Ǵ Śа
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ῆ ̔

Ś Ǵа

̔ᶕ

ᴁ̔ἷ ̔ӝ

ᴍ

ᴍ ῆ ᴿ̂%̃
ᶕ 142,964,848.34 78,189.03 0.05

142,964,848.34 78,189.03
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Ǵ Śа

(5). ᴍ ₥ҷ ӊ ᾳ

Ǵ Ǵа

ᴁ̔ἷ ̔ӝ

ᴁ
ᴍ

ӊ

ᴍ ӊ ᴍ

ӊ

ᴍ

ᴿ̂%̃

ῆ

ᴍ

У 15,863,980.15 15,863,980.15 11.06 16,449.67
ү 11,445,932.05 11,445,932.05 7.98 3,433.78
Ь 5,951,960.20 5,951,960.20 4.15 5,706.77

5,451,276.50 5,451,276.50 3.80 1,635.38
ҷ 4,630,972.23 4,630,972.23 3.23 1,388
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Ǵ Śа

ῆ ̔

Ǵ Śа

ᶕ У ῆ

Ǵ Śа

(4). ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

ὲӹ ̔

(5). ‾ ᾳ

Ǵ Śа

ὲѐ ‾ ᾳ

Ǵ Śа

̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

‾

(1). ‾

Ǵ Śа

(2). 1 ‾

Ǵ Śа

(3). ‍

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ᶕ У ῆ

Ǵ Śа
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(4). ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

ὲӹ ̔

(5). ‾ ᾳ

Ǵ Śа

ὲѐ ‾ ᾳ

Ǵ Śа

̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

ὲӹ

(1).

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ ᴍ

1 Ԉᾃ̂ 1 ̃ 2,731,343.33 2,784,790.40
ὲѐ̔1 Ԉᾃ 2,731,343.33 2,784,790.40
1 2 371,674.90 482,887.06
2 3 136,185.16 98,705.00
3 4 311,608.56 238,376.56
4 5 479,927.28 479,427.28
5 ԈЭ 260,990.56 260,990.56

4,291,729.79 4,345,176.86

(2). ‍ ᾳ

Ś Ǵа

ᴁ̔ �� ��@ UX

Búא Au

,6- Ԁ

䋺9

35,1

�×�� ��@ Au

䋺9

���� �� �� �� ��

Bú Au

53 5 , 6

䋺 9

	Ü Au

4,291,6ড় 䅵 4,345,176
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(5). ὲӹ ᾳ

Ǵ Śа

ὲѐ ὲӹ
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3ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ᴍ ῏ḣῆ ֓ḣ ᴍ ῏ḣῆ ֓ḣ

Ὠ 6,779,175.00 6,779,175.00 4,779,175.00 4,779,175.00
ȁ ֝н 15,418,027.30 15,418,027.30

22,197,202.30 22,197,202.30 4,779,175.00 4,779,175.00

(1) Ὠ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴁ
‫ᴍ ̂

֓ḣ̃

῏ḣῆ

‫ᴍ

῏ ╟
ᴍ ̂

֓ḣ̃

῏ḣῆ

ᴍ╗ ῏
῏ḣῆ

ὲӹ

BTS Biopharma Inc. 1,779,175.00 1,779,175.00
᷁ ̂ ̃

Ὠ
3,000,000.00 2,000,000.00 5,000,000.00

4,779,175.00 2,000,000.00 6,779,175.00

(2) ȁ ֝н

Ś Ǵа

ᴁ̔ἷ ̔ӝ
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ᴁ

‫

ᴍ ̂

֓ḣ̃

῏ḣῆ

‫

ᴍ

῏ ╟

ᴍ ̂

֓ḣ̃

῏ḣ

ῆ

ᴍ

╗ ῏
Ю ὲӹ ὲӹ

╟

‾

‾

῏ḣ

ῆ

ὲӹ

үȁ ֝н

Ṍ

Ὠ
-281,972.70 15,700,000.00 15,418,027.30

-281,972.70 15,700,000.00 15,418,027.30
-281,972.70 15,700,000.00 15,418,027.30

(3) ῏ḣ ᾳ

Ǵ Śа

ὲӹ ̔
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Ӈӻ

̆
60 Ԉᾃ

/

ᶑ ᶑ ̆ Ὧ

Ѭ╘ѝ ᶑ

ῆ

Ὧ

ᴳ

ӱѐ

ӻ ̆

⁮ ֒
/

ᶑ ᶑ ̆ Ὧ

Ѭ╘ѝ ᶑ

ῆ

╘

ᵏ ╘ У

ᾃ ╘

‍

╘ ╘ /

ᶑ ᶑ ̆ Ὧ

Ѭ╘ѝ ᶑ

ῆ

/ / / / /

(4). ‍ ⅓ᴍ Ѭ╘

Ǵ Śа

(5). Ӈ ֓

Ǵ Śа

ὲӹ ̔

5ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

-281,972.70
Ӈ ӊ 627,258.13 218,013.70

345,285.43 218,013.70

ὲӹ ̔

6ȁ ὲӹ

Ǵ Śа

ү︠ȁ Ἱ

1ȁ

Ś Ǵа

ᴁ̔

︠ȁ︠

��

Ӈ

Ǵа

ѝ
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Ǵ Śа

ὲӹ

Ǵ Śа

2ȁ ᾿ ӊ

Ś Ǵа

‾
╗ ᾿ ӊ

̂%̃

ұὨ п ᾿‾ -19.35 -0.30 -0.30

ұὨ

п ᾿‾
-26.52 -0.41 -0.41

3ȁ ᾃ ֶ ῆ‡Юֶ

Ǵ Śа

4ȁ ὲӹ

Ǵ Śа

Ү ̔LI SHENGFENĜ ̃

Үֶ ῆ ̔2025 8 20

ᶢ ᶕ

Ǵ Śа
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